MINISTRY OF LAW AND HUMAN RIGHTS
REPUBLIC OF INDONESIA
DIRECTORATE GENERAL OF GENERAL LAW ADMINISTRATION
J1. II.R. Rasuna Said Kav. &-7 Kuningan, Jakarta
Selatan
Tel. (021)5202387 - Hunting

Number : AHU-AH.01.03-0313Z278 To:

Encl . 2 Notary HANNYWATT CUNAWAN, S.H.
Subject : Acceptance of Jalan Mangga Besar V Numbe 10
Notification on DKL JAKAKRTA

Amendment Te the
Articles of
Association of PT
DIAN SWASTATIKA

SENTOSA Tbk.

I accordance with the data in the ZAmendment Application Form

ntity Administration System

<l

kept in the database of Legal
according to the Notarial Deed Number 113 dated 29 June 2020,
made by Notary HANNYWATI GUNAWAN, SZH" domiciled 1in DKI
JAKARTA, together with its supporting documents, recelved on

28 July 2020, regarding amendment to Article

n

g: . 21, 12,
13, 14, 15, 18, 19, 20, and 22 of PT DIAN SWASTATIKA SENTOSA
Tbk., domiciled in CENTRAL JAKARTA, it has been accepted and

recorded in the Legal Entity Administration System.




Issued in Jakarla on 28 July 2020
On behalf of
MINISTER OF LAW AND HUMAN RIGHTS
REPUBLIC OF INDONESIA
Ibarcode] BEERRRLL O
DIRECTOR GENERAL OF GENERAL LAW ADMINISTRATION

[signed]

Cahyo Rahadian Muzhar, S$.H., L.LM.
19690918 199403 1 001

PRINTED ON 28 Juiy 2020

REGISTER OF COMPANIES NUMBER AHU-0122514 . AH.C1.11.TAHUN 2020
DATED 28 July 2020

This netification shall constitute a statement only instead

of a State Administration produoct.

This Acceptance of Notificaticn on Amencment to the
Articles of Asscciation is printed from the Legal
Entity Administration 3ystem

[sealed and signed]

HANNYWATI GUNAWAN, S.H.

Motary in Jakarta

Jakarta, August 04, 2020
Translated from Indonesian into English by
Authorized & Sworn Translator

- FATCHUROZAK —




DECISION OF THE MINISTER OF LAW AND HUMAN RIGHTS OF

THE REPUBLIC OF INDONESIA

NUMBER AHU-0051729.AH.01.02.TAHUN 2020

CONCERNING

APPROVAL FOR AMENDMENT TO THE ARTICLES OF ASSOCIATION OF

LIMITED LIABILITY COMPANY

PT DIAN SWASTATIKA SENTOSA Tbk.

Considering : a. That 1in accordance witl
from HMNotary HANNYWATT

according to the copy ot

GUNAWAN, S H

jeed number 113

the Application

e

-y

dated 29 June 2020 concerning Amencment

to the Articles of Association of PT DIAN

SWASTATIKA SENTOSA Tbk.,

dated 28 July

2020, under Registration Number
4020072831230351, it has heen in

compliance  with the reguirements for

Amendment to the Articles

£

referred to in item a, it

. That according to the consid

cf Association

V]
[
%))
rt
|-
@]
=
[51]
)]

is nece




stipulate a decision of the Minister of
Law and Human Rights concerning Approval
for Amendment to the Articles of
Association of PT DIAN SWASTATIKZA SENTOSA

Theler

HAS DECIDED:

To Stipulate

L)

FIRST : To approve the Amendment to the Articles of
Essociation of PT DIAN SWASTATIKA SENTOSN Tbhk.,
TIN: (01785237058000, domiciled in CENTRAL
JAKARTA, for having been in compliance with the
Data in the Amendment Application Form kept

in the database of Legal Entity

Q3

Administration System as per the copy of
deed number 113 dated 29 June 2020, made by
Notary HANNYWATI GUNAWAN, S.H., domiciled

in DKI JAKARTA.

SECOND : This decision shall come into effect as of
the date of stipulation.

If any error is found in this decision at a
later date, it will ﬂé amended accordingly
and/or 1in case of mistake, this decision

shall he invalidated or revoked.




Stipulated in Jakarta, on 28 July 2020
On behalf of
MINISTER OF LAW AND HUMAN RIGHTS
; REPUBLIC OF INDONESIA
{barcode]
DIRECTOR GENERAL OF GENERATL LAW ADMINISTRATION

[signed]

Cahyo Rahadian Muzhar, S.H,., L.LM.
19690918 199403 1 001

PRINTED ON 28 July 2020
REGISTER OF COMPANIES NUMBER AHU-0122514.AH.01.11.TAHUN 2020

DATED 28 July 2020

This Ministerial Decision is printed from
the Legal Entity Administration System
[sealad and Signed]

HANNYWATI GUNAWAN, S.H.

Notary in Jakarta.

Jakarta, August 04, 2020
Transtated from Indonesian into English by
Zuthorized & Sworn Translator

- FATCHUROZAK -




SCHEDULE TO DECISION OF THE MINISTER OF LAW AND HUMAN RIGHTS
OF THE REPUBLIC OF INDONESIA
NUMBER AHU-C051729 .AH.01.02 _TAHUN 2020
CONCERNING
APPROVAIL FOR AMENDMENT TO THE ARTICLES OF ASSOCIATION OF

LIMITED LIABILITY COMPANY PT DIAN SWASTATIKA SENTOSA Tbk.

1. Authorised Capital: IDR60OG, 009,000,000

2. Issued Capital: IDR1I92,038,080,000

3. Composiftion af the Sharehclders, the Boarad of
Commissioners, and the Board of Dircctors

- Quantity of
Shares

Position'

ANDRIANTO BHRECTOR {DRO

HERMAWAN DIRECTOR . . IDRO
TARIONO
LOKITA DIRECTOR : - . IDRO
PRASETYA )
DR.ING. EVITA  [NDEPENDENT. : y IDRO
HERAWATI COMMISSIONER
LEGOWO
DR. ROBERTA.  INDEPENDENT. : : IDRO
SIMANJUNTAK ~ COMMISSIONER |

. IR. ANDY INDEPENDENT. - . IDRO
NOORSAMAN COMMISSIONER
PUBLIC LEGAL ENTITY - 309,000,000 IDR77,250,000,000
PTSINAR MAS  LEGAL ENTITY - 481,552,320 IDR115,388,080,000

TUNGGAL




LAY KRISNAN PRESIDENT - - IDRO
CAHYA DIRECTOR

FRANKY PRESIDENT - - IDRO

OESMAN COMMISSIONER

WIDJAJA

INDRA WIDJAJA VICE PRESIDENT - - IDRO
COMMISSIONER

Stipulated in Jakarta, on 28 July 20620
On behalf of
MINISTER OF LAW AND HUMAN RIGHTS
m W REPURLTC OF INDONESIA
[barcode]
DIRECTOR GENERAL OF GENERAL LAW ADMINISTRATICN

[signed]

Cahyo Rahadian Muzhar, S.H., L.LM.
19690918 189403 1 001

PRINTED ON 28 July 2020
REGISTER OF COMPANIES NUMBER AHU-0122514.AH.01.11.TAHUN 2020

DATED 28 July 2020

The Composition of the Shareholders of the Company of a
Public Company shall not constitute a Composition in
Accordance with the latest Register of Shareholders recorded

in the Registrar.

Jakarta, August 04, 2020
Translaled {rom Indonesian into English by
RButhorized & Sworn Translator

- FATCHURQZAK -




NOTARY & LAND DEED OFFICIAL
HANNYWATI GUNAWAN, S.H.
Decree of the Minister of Justice and Human Rights of the

Republic of Indonesia No. C-796 HT.03-02-th.z2002 dated

13 May 2002

of National Land Agency No. 16-X-2902

Registration Certificate of Capital

Professionals No. STTD.N-84/PM.722/72018 dated 26 March 2018

COPY

Deed of : STATEMENT OF MEETING RESQLUTIONS OF
Pl DIAN SWASTATIKA SENTOSA Thk.
DOMICILED IN CENTRAL JAKARTA

Dated : 29 June 2020

Number : 113

ul

ia
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fad
=

. Jdl. Mangga Besar V No. 10, West Jakarta{11180), Indo

©241730

41827, 6241833 Fax: {021

[~

Phone.: {021} &

E-mail: hannywatigunawan@ymail.com




STATEMENT OF MEETING RESOLUTIONS OF
PT DIAN SWASTATIKA SENTOSA, Tbk

Number: 113

-On this day, Monday, on the date twenty-ninth cf June two
Chousand and Lwenly (28-06-2020) at 10:55 (five minutes tco
eleven) Western Indonesian Time., —————m——m— e e e e e e
-Appearing before me, HANNYWATI GUNAWAN, Bachelor of Laws,
Notary in Jakarta, in the presence of witnesses to be named
by the efnd &f This déegd: ~—rmre—roarmes s siranorasi e i
1. Mister HERMAWAN TARJONO, born in Jazkarta, on the first oI

September one thousand nine hundred and sixty-seven (0.-

09-2967), Indcnesian Citizen, private, residing in South
Tangerang City, Villa Melati Mas Blok M-2/14, Rukun
Tetangga 044, Rukun Warga 009, Kelurahan Jelupang,
Kecamatan Serpong Utara, Lhe holder of Resident TIdentity

Card ¢f South Tangerang City of Banten Province bearing

aiogle ldendiby Mimbers: 3p4UE03016 0NN s s

ING

. Mister LOKITA PRASETYA, born in Surabava, on tne first of

March one Lhousand nine hundred and sixly-six [(01-03-

]

1%66), Indonesian Citizen, private, residing in South
Tanderang City, Taman Giri Loka A/8 Seklor IV-5 Bumi
Serpong DPRamai, Rukun Tetangga OOé, Rukun Warga 004,
Kelurahan Lengkong Wetan, Kecamatan Serpong,

of Resident Identity Card of BSouth Tangera




Banten Province bearing Single Identity Numbexr:

B e B o
-both currently being in Jakarta;-------——-——-———--————-===~"=—=

respective capacity as the Directors and by the power of the

Extraordinary General Meeting of Sharehclders of PT DIAN

4

SWASTATIKA SENTOSA, Tbk, on the dated twenty-ninth of June
two thousand and twenty (29-06-2020), of which Minutes of
Meeting were drawn by me, MNotary, Number 11, dated the
twenty-ninth of June two thousand and lwenly (29-06-2020)

of and therefore acting for and on Dbehalf of the
Fxtraordinary General Meeting of Shareholders of PT DIAN
SWASTATIKA SENTCSA, Tbk, domiciled in Central Jakarta
(hereinafter referred to as “Company”), of which articles of

asasociation had been amended enti
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by the ceed
of Declaration of Shareholders Resclution dated Lhe twenty-
fourth of July two thousand and nine (24-C07-2009) Number 75
and had obtained approval from the \Lnl%wer of Law and Human
Rights of the Republic of Indonesia by his Decree dated the
twenty-ninth of July two thousand and nine (2%-07-2009)
ﬁumber AHU-36038.AH.01.02.Tahun 2009 and the Acceptance of
.Notifiéation on Amendment to the Articles of Asscciallon of
%hich had been received and recorded. in the databzase oi

llegal Fniity Administration System

and Human Rights of the Republic




fourth of August two thousand and nine (C£-08-2008) Number
AHU-AH.01.10-1219%, the articles of assgcistion of which had
been amended as set forth ing-———r—————————————m——m——————— oo
a. Deed of Stalement of 3Shareholders Rescolution datea the

twenty-eighth of August two thousand and nine (28-08-2009)

Number 55, having obtained approval from the Minister of

Law and Human Rights of the Republic of Indonesia by his
Decree dated the first of September two thousand and nine
(01-09-2009) Number: AHU-42753.AH.01.02_Tanun 2009; ---—---

b. Deed of Statement dated the fourth of February tTwo
thecusang and ten (04-02-2010) Number 14, of which
Acceptance of Notification on Amendment to the Articles of
Association had been received and recorded 1n the database
of Legal Entity Administration System of tLhe Department of
Law and Human ZRights of the Republic of Indoneslia dated
the tenth of March {wo thousand and ten {10-03-2020)

Number: AHU-AH.D1.l0-05021 ;= s i e

c. Deed of Statement of Meeting Rescliution dated the first

9]
th

h

July Ltwo thousand and fourteen {(01-07-2C014) Number 14, o
which Acceptance of Nolification on Amendment Lc  Lhe
Articles of Asscciation had bpeen received and recordad in
the database of Legal Entity Adminislirallion Sysitem of Lhe
Ministry of Law and Human Rights of the Republic of

Indonesia daled Lhe Lenth of July two thousand and

fourteen (10-07-2014) Number: AHU-04158.40.21.20%



-the all deed executed and passed before LINDA HERAWATZ,

Bachelor of Laws, al thal Lime Nolary Public practicling ‘n

d. Deed of Declaration of Meeling Resolution daled Lhe tenth
of July two thousand and fifteen (10-07-2015) Number 48,
of which Acceplance of Notilicalion on Amendment Lo Lhe
Articles of Association had been received and recorded in
the datebase ¢of Legal Entity Administration System of the

Ministry o Law and Human Rights of the Republic of
Indonesiz dated the twenty-ninth of July Lwo thousand and
fifteen (29-07-2015) Number: AHU-AH.01.03-0952774; ——r==—==

-and 1in connecticon wilh Lhe deed containing the latest

composition of the Board of Directors and the Board of

Commissicners of the Company as proven by the deed of

Peclaration of Annual General Meeting of Shareholders dated

the eighleenlh of June twoe thousand and nineteen (18-06-

201Y9) Number 13, of which Acceptance of Notification on

Change in Lthe Company Data had been reﬁeived and recorded in

the Legal Entity Administration System of the Ministry of Law

and Human Righls of the Republic of Indonesia on  the

éighteentl; of June two thousand and nineteen (18-06-2019)

Number: AHU-AH.01.03-0287556; ~——==~————— i

“bcth drawn before DENI THANUR, Bachelor of Economics,

Bachelor of Laws, Master o©of Notarial Laws, Nctary in




~and, according to the statement of the Board of Directors

of the Company, there were no other amendment to the

articles of assoclation in addition to the foregoing;-------
-The appearers, acting as aforesaid, [irstly declared:------

A. Whereas, on Mcnday, the twenty-ninth of June two thousand

e

and twenty {(20-06-2020), at 10:00 (ten) until 13212
{twelve minutes past ten) Western Indonesian Time, taking
place in Danamas Room, Sinarmas Land Plaza, Tower 2
Level 39, Jalan Muhammad Husni Thamrin No. bl, Jakarta
Pusat 10350, there had been an Extraordinary General
Meeting of the Company (hereinafter referred to¢ as
“Meeting”), of which Minules of Meeting were drawn by me,
Notary, Numbcr 111, dated the twenty-ninth of June two
thicasand angd. brenty {(23-08~2020) . =eo=rsmassmmmmmm e o

Whereas, to comply

provisions in Article 12

us]

=
'——I
o
.
—
D

paragraphs 1 and 2, Article 13 paragraphs 1 and two, and
Article 14 paragraphs 1 and 2 o¢f the  Articles of
Association of the Company and the provisions of Article
12, Article 13 paragraphs 1 and 2, Article 14, and
Article 17 of the Financial Services Authority Regulation
Number 15/POJK.04/2020 concerning the Planning anc
Holding of Genecral Meeting of Shéreholders for Public
Companies (hereinafter referred to as “"POJK 15”), the

Company had taken thce following actions:




- submit the plan for and the agenda cof Meeting to the
F:nancial Services Authority (CJK) on the fifth of
May two thousand and twenty (05-05 U mememmas
ii, 1issue the Announcement of Meeting to the
Shareholders of the Company on the twelfth of May
two thousand and twenty (12-05-2020}); ——————————————
iii. issue the Notice of Meeting to the Shareholders of

the Company on the twenty-ninth of May two thousand

Whereas, according to the Register of Sharehclders of the
Company &s per the twenty-eighth of May two thousand and

twenty (28-05-2020) at 16:00 (sixteen) western I[ndonesian

]
Lo
oy
ot

Time, issued by inartama Gunita as the Registrar of
the Company, the totfal shares issued by the Company were

as much as 77C,552,320 ({seven hundred seventy million

five huncred fifty-two thousand three hundred and twenty)

Whereas, according to the calculation of gucorum of
attendance made by PT Einartama Gunita as the Registrar
of the Companvy, the Meeting was attended and/or
represented by 577,928,543 (five hundred seventy-saven

1 daTur
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[
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n nine hundred twenty-nine thousand five hundred

(J

and forty-three) shares or approximately




five percent) of the tectal voting rights issued by the
Company and, as such, in accordance with Article 42{a) of
the POJK and Article 18 paragraph 5a of the Articles of
Assocliation of the Company, the Meeting was lawful and

entitled to adopt valid and binding resolution, -—===—=——-

E. Whereas, the agenda of Meeting was amendment to the
articles of assoclation of the Company, which reguired
approval from the Minister c¢f Law and Human Rights of the

epublic of Indonesia and registration with the competent

F. Whereas, to comply with the foregoing procedurce, 1t was

.}

necessary to draw Lhe deed of Decl

q

ration of Meeting

43

Resolution in addition to the deed of Minutecs of Mesting

W
91

aforesaid by the power conferred by the Meebing as
contained in the deed drawn by me, Notary, Number 117,
dated the Lwenly-ninth of June two thousand and twenty

(29-06-2020) to restate the resolution of Meeting. —————-—

» -With respect to the above, the appearers, in performing the

L

power as aforesald, declared that in the Meeting, the

shareholders of the Company, by majority votes, had decided:

-To approve Lhe adjustment and amendment to the Article I of

trne Articles of Association of the Company regar



and Objective, Articles 9-15 and 18-19 regarding General

Meeting of Sharehcolders, Article 20 regarding Board of

H

Directors, Article 2Z regarding Meeting of the Board ¢

Directors, and subsequentlily Lo reslale Lhe entire articles

Of agsociation of the Company ds followsisso-mrrsam=Snamiros
—————————————————————— NAME AND DOMICILE--————————————mmm e
—————————————————————————— Article 1-——————————mmmm—————

1. This Limited Liability Company shall bear the name of:
“PT DIAN SWASTATIKA SENTOSA Tbk.” (hereinafter referred
to as “Company”), domiciled in Central Jakarta, ====—==—=

2. The Company may open branches or representative oZfices

inside or outside the territory of the Republic of

Indonesia, as determined by Lhe Bozrd of Directors. -----
——————————————————— DURATION OF THE COMPANY ———--====m=====mm
—————————————————————————— Article 2-==mmemmccc e ———

The Company is ZIncorporaled for an iﬂdefinite pericd as of
tne second of August one thousand nine hundred and ninety-
six (02-08-19698), having obtained ratification on the
twenty—eighth of October one thousand nine hundred and
hinety-éix {28-10-1996), wilhoul preiudice to the provisions

as provided for in the Law Number 25 of 2007 (twe thousand

]
ﬁ

and seven) concerning Investment and all of i

s implementing

regulations.




1. The purpose and objective of the Company shall be to
conduct Dbusiness in the field of power and steam
generation, wholesale trade, real estate services and
building, infrastructure, management consulting, and

nolding company. ——————m—mmm e e

(B

. To achieve the foregoing purpose and objective, the
Company may conduct business activities as follows: ————-

a. te plan, bulild, and operate power plants and their

related facilities;————==mmmmmmmmmm e o
b. to operate coal-fired plant, produce and distribute

Steam; ———= =
C. to run wholesale trade business of wvarious items without
specialised items (no particularity); ———————c—mmmmmmmea

d. to run the business of purchase, sale, rental, and

L

operation of real cstate, including office space, trad

zone, warehouse zone, settlement area [houses, shop

houses, and multi-storey houses) together with their

supporting facilities; -—===————mmemmem o e A
e. to establish and/or run business in the field of
infrastructure, including . to erect/build

telecommunication infrastructure and telecommurication

supporting services on the ownership and/or the




provision and/or the rental of towers, together with
thelr supporting lacilities; ————=——————memmece e
f. to run management consulting business, including

business advice, development, and operaticn support as

well as other organisaticnal and management issucs such

W
94

a trateglic and organisational planning; decisions
pertaining to finance; marketing objective and policy;
human rescurces planning, practice, and policy; planning

for production scheduling and contrcl; ——-——-==memmm—aao

g. to conduct investment activities in other companies. ---

—————————————————————————— CAPITAL ————————mmm e
———————————— o ====— Article 4~=mmmme e
1. The authorised <capital of the Company shall hLe

IDREQO, 006G, 000, 000D {gix hundred billion Indonesian
rupiahs) comprising of 2,400,000,000 (two billion and
four hundred millicen) shares, each having a nominal value
cf IDRZ250 {two hundred and fifty I;ﬁonesjan rupiahs) . —=~

2. Of such capital, it has been issucd and paid in as much

a

0]

32.1063% {thirty-two and point one thousand sixty
three percent) or amounting 770,552,230 (seven hundred
Sevehty miilion Cfive hundred fifty-two thousancd two
hundred and thirty) shares, having é total nominal wvalue
of IDR192,638,080,000 (one hundred ninety-two

hundred thirty-eight million and eighty




Indonesian rupiahs) by the shareholders having purchased
the shares in the details and nominal value of shares to
pe specified by the end of the deed. - —-——————-——--"—----—-
The shares in portfolio shall be issued by the Board oI
Directors according to the capital need of the Company at
the time and price as well as on the conditions to be

determined by a Meeting of Board of TDirectors with

t=h

approval from a General Meszting C Shareholcexrs
(hereinafter referred to as “GMS”), with due observance

es of Association, Law

te the provisions of the Artic!
Number 40 of 2007 (two thousand and seven) concerning
f

Limited Liability Company (“Company Law’

i, and other laws
and regulations prevailing in the Republic of Indongsia,
including laws and regulations on Capital Markel and
Stock Exchange 1in the Republic of Indonesia, to the
extent that such share issue shall aol fall under iLhe
market value. === e e e e e e
Payment over shares made by casﬁless in Lhe [orm of

tangible or intangible assets shall comply with the

TCllowing DIOVISIONS ] = mr s mr m i i s o e o e . e o
a. the asset meant for capital payment shall be anncunced

when the notice of GMS concerning such pavment 1s




b. the asset meant for Capital payment shall be assessed
by an independent appraiser registered with the OJK
and not being charged in any manner whatsocever;-------

c. GMS approval with the guorum as provided for in
Article 18 paragraph (4} of these Articles ot
Association shall be oblainsd; -———--- e o s T B G

d. in the event that fLthe as

]
[}

et meant for capital payment
is made in the form of Company’s shares enlisted with

the Stock Exchange, the price of such shares shall be

determined on Lhe basis of falr market value; and-—----
2. in the event that such payment is made from retained

sarnings, paid-in surplus, Company’s nel earnings,
and/or equity, then such retained earnings, paid-in
surplas, Company's net earnings, and/or egquity shall

been rocorded in the latest Annual Financial

—

13V

b

Statements having been audited by a Public Accounlani

registered with the OJK with an ungualified opinion;--
The GMS adopting a resolution to aépruve Public Offlering
snall decide On: ————mmrm e

2. the maximum guantity of shares in portfolioco to be

issued to the public; and

-t

b. the conferring '} power UL the Boara of
Commissioners to declare the actual guantity of shares

kgswed. in sueh Pull o, DELTET [T, sorsmies s s i s




The guorum cf and the rescluticn of GMS to apprcve such
issue cof shares in portfolic by a Public Offering shall
comply with the conditions in Article 18 paragraph (4] of
Lthese Arlicles of Assoclalion, ————=———=———= T T T
In the event that the shares in portfolic shall be issusd

by rights issu=, all Sharehclders whose name is recorded

W

- 1

cholders on the date determined by

1t
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Regis
or decided upon by a GMS wilh due observance Lo Lhe laws
and regulaticons on Capital Market in the Republic of
Indonesia shall have the pre-emptive right over Lhe
shares (hereinafter referred te as “Pre-Emptive Right” or
simply “HMETD”) and the respective Shareholder shall
acguire such HMETD in proportion to the thelr
sharehclding as recorded inm Lhe Regisler of Shareholders
as referrad to the above by cash payment in a period Lo

be determined by or decided upon by a GMS approving such

~HMETD shall bs assignable and lradable in the periocd as
set forth in the relevant capital market regulaticns; ---

naill be upon

bta
i
1

Issue o©f shares by means of rights issue -

k
i

priocr approval of a GMS at the time, in the manner, at
the price, and on the conditions to be determined by the

Board of Directors in accordance with a resolution of

GM5, wilh due cobservance to the provisions of th

]

Articles of Association, laws and regulations




in the ERepublic of Indonesia, including the laws and
regulations on Capital Market in LChe Republic of
T T o e T S e i
-Tf, within the periocd as determined by or decided upon
by a resolution of GMS above, the Shareholders or the
HMETD holders fail to exercise the right to purchase the

sharcs by full payment in cash, the Board of Directors

shall reserve the discretion to 1ssue the same to the

other Shareholders or HMETD holders subscribing for
additional shares in addicion to their HMETD proportion,

provided that if the quantity of shares being subscribed

o

FES

2

for exceeds the availlable shares, the remaining sh
shall be allccated ameong the Sharcholders or BMETD

holders subscribing for additional shares in proportion

et -

te their respective HMETD, with due observance to the

laws and reguliations on Capital Market in the Republic of
THRAGHESI S ~trrertariirr e S s e e S e iy = S il o s 8
-I1f, after such allccaticn, there ére remaining shares,
the same shall be issued by the Board of Directors to the
standby buyers at the price not lower than and 1in
accordance with the canditious determined by the OME
appfoving such issue of shares, with due observance with
the orevisions of tThe Articles ofc.association and the

laws and regulatlions on Capital Market in the Republic cf

Indonesia.,




(X
-

In the issue of shares in portfolio to the holders of
convertible bonds, warrants, and/or other securities of
the same kind, the Board of Directors of the Company
shall be authorised to 1issue such shares withoul
conferring a pre-emptive 7right upon the existing
Sharenolders, with due obkservance to the provisions sel

forth in the Articles of Association and the laws andc

regulations on Capital Market din the Republic of

-The Board of Directors shall be authorised as well to
issue the shares in portfolic, convertible Dbecnds,
warrants, and/cr other c¢onvertible securities withouk
conferring HMETT upoen the existing Shareholders,
including by private placement or public coffering,
provided that =such issue of shares, convertible bonds,
Wwarrants, and/or other convertible securities shall
obtain prior approval from a GMS and shall be in
compliance with in the laws and régu'aiions on Capital
Market in the Republic of Indoncsia, ——=—=——-———moommmmm
The provisions contained in paragraghs (32), {(4), (5}, anrd

(6) of this article shall

]

'——

apply similarly in terms of
increase o0f the authorised capital and followed by
further share issue, —————=——-—mmmmmm -

Issue o©f shares in portiolio for the holder of

B D PO | 0y - e T L R
convertible Securitics or cguity Securities

2/ K Gup, DK! JAKARTA ]

S| FATCHUROZAK |

NO. 308572503



T
Lo

by the Board of Directors upon prior GMS of the Ccmpany
having approved the issue of such Securities. -—-——=—=—=—r

Increase of paid-up capital shall come into effect as oL
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the payment therefor, and Lhe issued share
equal rights to those having the same classification
igaued by the Company, without preiudice to Company’s
obligations to notify the Minister Law and Human Rights
oF the Bepublic of Indones g, e i e S
_ncrease of authorised capital resulting in issued and
paid-up capitals less Lhan 25% (twenty-five percent) ol
the authcrised capital may be made to the extent that: —-
a. GM3 approval to increase the authorised capital has
e e Rl e = O L B

b. approval Ifrom the Minis f Law and Human Rights of
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the Republic of Indonesia has been obtained;-----—----
c. increase of issued and paid-up capitals into at least
25% (twenty-five percent) of the authorised capitac.
shall be made no later Lhan © Eij} months following
to the appreoval from the Minister of Law and Human

Rights of the Republic of Indonesia as referred to in

paragraph (11) sub-paragraph b of this article;-------
d. in case the increase of paid-up capital as referred to

in paragraph (11) sub-paragraph c¢ of this article 1is
not fully achieved, the Company shall re-amend 1its

ation =0 as Lo cause

-

Articles of Asscc




and paid-up capitals being 1in compliance with the

provisions of Article 33 paragraphs (1) and {(2) of the

o
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cmpany Law within 2 {two) months after failing to

comply with the period as referred Lo 1n paragraph

paragraph (a) of this article shall also include

approval to amend the Articles of Asscociation as

o
|

referred to 1in paragraph

sub-peragraph (d) of

Amerndment to the Articles of Association in terms of
increass oL the authorised capital shall come intc effect
upon capital payment resulting in the amount of paid-up
capital being at least 25% {(twenty-five percent) cf the
aadthorised capital and shall have egual ricghts tc the
other shares issued by the Company, without prejudice to
the cobligaticns of the Company to apply for approval of
such amendment to the Articles of‘Association from the
Minister o¢f Law and Human Rights of the Republic of
Indonesia over such increase of paid-up capital. -—=-=-——---
Issue of equity Securities without conferring HMETD upon

the Shareholders mav be made in case the 1ssue of shares

a. intended for the esmployees of the Company; ———--=—=-=—===--
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b. intended for the holders o©f bonds or any other
converlible securities issued upon GMS3 approval;---———--
c.made in terms of reorganization and/or restructuring
as approved by & GMS7 dndfof———r—re st rinen s e e
d. made in accordance with the prevailing regulations on
Capital Market allowing capital Increase without

HMETD , — oo oo e e e

All shares issued by the Company shal
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shares and shall be issued on behalf of its owner whoss

name is recorded in the Register of Sharetiolders. -—-————-
The Company may issue shares with or without nominal
valieg.: sersresssietsintuinm e e, ek A P R e

value shall be made in

[

Issue o¢f shares wilhoul nomina
accordance with the laws and regulations on Capital
Market. PRSIV SI— S. D
The Company =shall only acknowledge one person or legal
entity as the cowner of one share. If, due toc any reason,
a share falls under the ownership of more than one

required to appoint in writing any

erson, they shall b
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onie among them or a third party as their joint proxy, and

only the person so eppoinled or authorised shall be
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entitled to exercise the right conferred by law upon such

To the extent that the foregoing provision has not besn
complied with, the Shareholders shall not be entitled tc
cast a vote in any GMS and the dividend payment Lfor such
shdye shall b sudpendad. mr o s i i i i e e e
In the event that Company’s shares are not incliuded 1in
the Collective Custody with the Depository anc 3Settlement

Institution, the Company shall provide the proof of share

ownership in the form of share certificate or collective

plvenr oo whars CErhiTlORER, S s s
The Company shall have at leasl 2 (two) Shareholders. ---
A collective share certificate may be issued as evidence

of ownership of 2 (TWO) or more shares Dy one

BHaErERO LB E . e o i el e Rt o e L o 2 B i W

On each share certificate, at leasl ths following items

R T o S R B e
a. the name and address of the Shareholder;------=-—————-——
k. the. serial number of the share certificate;-----—-——-
c.the GOMINEL Valie §f Shargya-=r—r——rosro e s
d. the date of issue of the share ceftificate; ———————————

11.0n a collective share certificate, at leasl Lhe following
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13.

a. the name ard address ot the shareholder; ——-————-——--———~~

b. the serial number of the collective share certificate;

& EHE pumber did gquantity «Of SHIFEs] sremmmm s Semsmsones
(: EhE demibal Walls G Bhare) v eheebaississi s

e. the date of issue of the collective share certificate;
Each share certificate and/or collective share
certificate shall be printed according to the laws and
regulations on Capital Market 1in the Republic cf
_ndcnesia and signed by the President Director
concurrently with a member of the Beocard of Commissioners
appointed by a Meeting o©of Beoard of Commissioners,
otherwise the signature shall be directly printed on the
relevant share certificate and/or collective share
gartificate, ~———mmrom—rmrmr s e e e e e e e e
For the shares inciuded in a Collective Custody with the

nd

Ld5]
-

Depository ettlement Institution, the Company shall

w

issue a certificate or confirmation to the Depository and

2

¢

ettlement Institution or the Lustbdiam Bank, signed by
the President Director or a member of the Board of
Directors appointed bv a Meeting of Board of Directors
concurrently with a member of the Board of Commissioners
appdinted by a Meeting of Board of Commissioners,
otherwise the signature i3 uireéﬁly printed on such

CONT L XHRE 0T 5 oot srmmstos s i s o8 i o A e o e et o,
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On the confirmation issued by the Company for the shares

included in a Colleclive Custody, at least the following

itame shall be racgrdéfs ~emormoommmmme e e S e A

J

a. the name and address of the Depository and Settlement

Tnatituticr or the Custodian Bank holding the relevant

Collective Custodyy-—-—-—= B e e b L
b. the date of lssve of the confirmalipnjsessemmmmme s
c. the guantity of shares covered in the confirmation;---

d. the total nominal wvalue of shares covered 1in the

confirmation; —————mmm e e e e e e e
e. the provision that each share in the Coellective
Custody of the same classification shall be equal and

£. the conditiocns sel [orth by the Board of Directors for

aty change in the conilrmation. s————osemsaimm s =
A shareholder, by laws, shall be subject to the Articles
of Association, all rescluticns lawfully adopted in any
GMS, as well as the laws and reguiafions. ———————————————
Laws and regulations cn Capital Market and the Company
Law shall apply to Company’s shares enlisted in the Stock
Exchange in the Republic of Indonesia. —------ e

All shares issued by Lhe Company may be charged subject

to the provisions of laws and regulations concerning

provisicn of share collateral, laws and regulations on

Capital Market, and the Company Law.




L. In case a share certificate is damaged, a duplicate sharc
certificate may be lsgued 1 —e———rmormsrmmmmime e

a. the applicant for such duplicate share certificate is

the owner of such share certificate; and------——=—=——-
b. the Company has received the damaged share
Certificate, ——— o

0
%
o)
[
™
b
w0
)
a
P |
r—v——-'
(L
-
4]
3
O
]
]
&
|‘M\
T
o
il
=
5
[lw]
D
fo )
97}
[
H
[
)
]
-
pe
r.-\l
4
|.. 1
0
W
i
D
I

a. the applicant for such duplicate share certificate is
the owner of such share certificate;-——-—--——=-——cmoemn
b. the Ccmpany has received a report from the Indonesian
Pclice over such 1lo8S;-——=——=——= e

.2 guarantee deemed sufficient ky the Board of

}

4

Directors of Lthe Company has been submitted by the

b

d. the plan Lo issue a duplicate share certificate has
been anncunced 1in the Stock Exchange in which
Company’s shares are enlisted no later than

(tourteen) days prior to the issue of the duplicate

share cerlificate,
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The provisions concerning share certificate in paragraphs

[41]

(L), (2}, and {3) of Lhis article shall apply similar’y

tc the issue of a duplicate collective share certificate

-

once a duplicate share certiflicate 1s  issued, Lhe
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original share certificat

All expenses incurred on the issue of a duplicate share

certificale shall be borne by the relevant Shareholder.-----
The laws and regulations on Capital Market and

regulations c¢f the Stock Exchange in tLhe Republic of
Indonesia in which Company’s shares are enlisted shall

apply Zor the 1issue of a duplicate over a lost share

certificate enliisted 1in the Stock Exchange 1in the
Republic of Indonesia and the issue thereof shall be

announced in the Stock Exchange in which Company’s shares

isled in accordance with the regulaticrs of the

[

are eh
Stock Exchange 1in the Republic of Indonesia 1in which
Company’s shares are enlisted. SUPEURIVIE. TEI S ———
The provisions as referred in paracgraphs (1) until (6) of

this arlicle shall apply similarly to the issue of =&

ollective share certificate., —————
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The shares in the Collective Custody with the Depository

be recorded in the

bt

and Settiement Institution =shal

Register ¢f Sharehclders under the name of the Depository

and Settlement Instituticn in favour of the holders of
Securitiles with the Depository and Settlement
Rl o e e i e e i e e e e e b

d

The shares in the Collective Custody with a Custedian
Bank or a Securities Ccmpany recorded in the Securities
account with the Depositcry and Settlement Institution
shall be recorded under the name of the Custodian Bank or
Securities Company in favour of holders of Securities
accounts with the Custodian Bank or Securities Company; -

Tf the shares in a Collective Custody with the Custodian

Bank shall coeastitute the poxrtion of Mutual B

.

3

portfolic in the form of Collective Investment Contract
and excluded Tfrom &a Collective Custody with  the
Depository and Settlement Institution, then the Compary
shall record such shares in Lhe Reglister of Shareholders
under the name of the Custodian Bank in favour of the
owners of Mutual Funds Units in the form of Collective
Investment Contract; —————————————— -

The Company shall issue a certificate or confirmaticon to

Depcsitory and Settlement Institution as referred to

T
by
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paragraph {1} of this article or to the Custodian Bank
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8.

as referved to in paragraph (3) of this article as an
evidence of record in Lhe Register of Shareholders; —----—
The Company shall transfer.the shares in the Ccllective
Custody reglisblered under the name of the Depositery and
Settlement Institutieon or the Custodian Bank for Mutual
Funds 1in the Zform of Colleclive Investment Contract in
the Register of Sharehclders into the name of the nominee
appointed by the Deposilory and Settlement Institution or
the Custodian Bank. —====rmemmm e e e e
~The applicaticn for such Lransfer shall be submitted by
the Depository and Settlement Institution or the
Custodian Bank to the Company or the Registrar designated
by the Company; —— == === — e e
The Depository and Selllement Institution, the Custodian

Bank, or the Securities Company shall issue

At}

confirmation Lo Lhe account holders as an evidence of
record in the gecurities account; ————————————mmc -
In the Colleclive Custedy, each séaré of the same type
and classification issued by the Company shall be equal
and exchangeable one another; ————————c— e
The Company shall refuse to record any share in the
Collective Custcdy il the share certificate is lost or
destroyed, unless the applicant for such transfer may

provide salislacltory evidence and/or guarantee that suc




person is truly the hclder of such share and the share
gertificate ig truly leost Or ilostroyead; swwmmmammmmsm— -

1

The Compary shall refuse .to record any share in the
Collective Cuslody 1f such share is charged, put under
custody by virtue of a court decision cor confiscated for
criminal proceeding; ——-—-——=—=—==m—=——=- e R R R S R R e
The holders o©0f BSecurities acccocunt whose shares are
recorded 1n Lhe Colleclive Cuslody shall be enlilled Lo
attend and/or cast a wvote 1in a GMS zccording to the

hares under their ownership ZIn such account;

o]

gquantity of
The Custedian Bank and the Securities Company shall
submit the list of Securities accounls Logelher with Lhe
gquantity of shares of the Company owned by each account

holder with the Custoedian Bank and Lhe Securilies Company

-~

to the Depository and Settlement Instituticen to be
forwarded Lo Lhe Company no later than 1 (cne) business
ey prior to the notics Bl G = esrmasrcanm s s v
The Inveslmenl Manager shall be ehLiLTed to attend and
cast a wvote in a GMS over Company’s shares included in
the Collecilive Custody with the Custodian Bank
constituting a porticn of Mutual Funds pertfolio in the
forﬁ of Collective Inveslment Contract and excluded from

the Collective Custody with the Depository and Settlement

Bank shall
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1at  the Cus
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Institution, provided
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infcrm the name of the Investment Manager no later than 1
'one) business day prior to the notice of GMS; —-====m===
The Comgpanv shzall deliver the dividends, bonus shares, or
any other rights with respect to share ownershiv to the
Depository and Settlement Institution over the shares in
the Collective Custody with the Depositcry and Settlement
Institution and thereafter, the Depository and Settlement
Institution shall deliver the dividends, bonus shares, or
any other rights tc the Custodian Bank and the Securities

Company in fzvour of each acccunt holder with the

Custodian Bank or the Securities Company; —————-———-——-——-—-—
The Ccmpany shall deliver the dividends, bonus shares, oz

any other rights with respect to share ownership tc the
Custodian Bank over the shares in the Collective Custody
with the Custodian Bank constituting part of the Mutuzl
Funds Portfolico in the form of <Collective Investment
ontract and excluded from Collective Custedy with the
Depcsitory and Settliement
The pericd tc determine the holder of Sccuritics account
entitled to receive dividends, bonus shares, or any other
rights with respect to share ownership in the Collective
Cusﬂody shall be determined by a GMS, provided that the
Custodian Bank and the QPCMLLLLOGlCOm9aﬂY shall submit

the 1list of the holders of Securities account together

with the guantits




account holder to Lhe Depository and Settliemen
Institution no later than the date on which the
shareholders entitled Lo receive dividends, bonus shares,

or any other rights shall be determined, to be forwarded
to the Company no later than 1 {one) business day after

the date on which the shareholders entitled to receive

dividends, bonus shares, or any other rights shall be

=

i. In case of any change in the ownership of a share, the

e

previous owner recorded in the Register of Shareholders
shall be deemed as the ocwner of such share until the name
of the new cwner has been recorded in the Register of
Shareholders, subject to the prevailing Jlaws and
regulations and the provisions of Stock Exchange ir
Indcnesia in which Company’s shares are enlisted. —=——==-
2., Transfer of right over shares shall be made on tha basis
of deed of transfer signed by the transferor and the
transferee or their legal proxy. ———————= e o

The transfer document as referrcd to in paragraph (2)

=ik

shall be made 1irn the form &s determined and/or
satisfactory to the Board of Directors, and the copy or

origiral of which shall be submitted to the Company,
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G.

provided that the transfer document over the shares
enlisted in the Stock Exchange in Indonesia shall comply
with the laws and regulations on the Capital Market 1in
Indonesia, including the regulations prevalling in the

Stock Exchange in Indonesia in which Company’s shares are

-Should, in 30 ({thirty} days as of such offer, the other
Shareholders fail tec respond and have no interest in
purchasing the offered shares, then the shares may be
offered tog the third party approved by a GM5. —-——=——————=
Transfer of right over shares included in the Collective
“ustedy shall be done by transfer from one to another
securities account with the Depository and Settlemsant
Institution, the Custodian Bank, and the Securities
EOMDATI G o mr mm e e e e e e e e e e e e e e
Transfer of right over shares shall be allowed only if
all provisicns in the Articles of Association have been
complied with, SOOI I N —————
ransfer of right over shares shall be recorded onolh in

the Register of Sharehclders and in the relevant share

certifisats oFf collective share cae¥tillicate] =reswiwmwem=
-3uch record shall be signed by a member of the Becard of

Directors oxr their legal proxy, or bv the Registrar

designated by the Board of Directors. - ———————————--————-
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The Board of Directors may, at its £full discretion,

refuse to record any transfer of righl over shares in the
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Register of Shareholders of €
reguirsed in Lhese Articles o
complied with or if any conditicon for the transfer of
shares fails to be complied with., —————————— e
If the Board of Directers refuses to record such ftransfer
of right over shares, Lhe Board of Directors shall notify
the same tc¢ the transferor no later than 30 {(thirty!
calendar days after the application for such registration
is received by the Board of Directors, enlisted in the
Stock Exchange in Indonesia, subject to the _aws and
regulations on Capital Market in Indonesia., ===—=--=mmm=m
The Register of Shareholders shall be c¢losed 1 {one)
Stock Exchance Dbusiness day in Indonesia prior to the

advertisement dale of notice of GMS in order to determine
the name of Shareholders entitled to be present in the
ma2eting. e e e e
If, due to inheritance or any other reascns a share falls
under the ownership of any person, the relevan:t person
may submit an applicaticn in writing, tcgether with the
evidence of such righlt as reqgquired by the Board of
Directors, to be recorded as the holﬁer of such share. --
-Such regislralion shall bhe made only if the Board of

Directors has duly received such evidence




11s

f

without prejudice Lo the provisions in the Articles of
Asscociation and the 1laws and regulations on Capital
Market in Indonesid., ———==mr—o———mmo s oo o s s e
A1l restrictions, prohibitions, and provisions in the
Articles of Association providing for the right of share
transfer and the registration of transfer of right cover

shares shall apply similarly to any transfer of right

according to paragraph (10} of this article. ---—-—--=---=
———————————— GENERAL MEETING OF SHAREHOLDERS ~———=—=——=———=
—————————— mmmmm———————= Article 9-—==mw——mommmmmm— e
=, GMS shell TDonEigh Of frrresme e e e e P

7 a e R R e e e i

ii. Any other GMS, hereinatter referred to  as
Extraordinary GMS.--=———-——rm——o— o s —— e m e

b. Annual GMS shall be convened in the period noc later
than 6 (six) months afler the end of a fiscal year,
unless determined otherwise by the OJK in a particular

CLreumstanCes s T T e T e SRR A Y -

. Any other GMS may be convened at any time as required

(e

for the interest of Lhe Company.---—-=-—---—————-——-——————-—
Unless eupressly provided otherwise, ‘the term GMS in
these Articles of Associaticn shall mean both Annual GMS
and Extraordinary GMS, where a GMS constitutes an orgarn

of the Company having the powers not otherwise conferred




upcn the Board of Directors or the Board of Commissioners
as provided for in the Law concerning Limited Lizbility
Company and/or in the articles of association of the
) 3N L s e e e e L e s e e
In the Annual GM5: ——~=——==——————— e — s oo
a. the Board of Directors shall submit an annual report

according to the provisions of Articles 66, 67, and ©8

of the Company Law and the laws and zregulaticns omn

Capital Market £z o Indeonesia for approval and
ratitigation from The GME —— - s i s i i i

the Becard of Directors shall submit the proposed use

S5

af et earfings of Lhe COMPany e i
c. the Board of Directors shall submit to the GMS a
public acceountant and/or a public accounting firm

registered with the OJK to provide the audit sgervice

o

on annual historical finanaial information for

appo.ntment and dismissal in consideration of any

M

propesal from the Board of Commissioners and with du

{1

observance to the recommendation af the Audit

d. appeintment of the members of the Board c¢f Directors

and the Board of Commissioners o¢f the Company, if




e. the Board of Directors may propose any other agenda
for the interest of the Company according to the
provisions of thHe Articles of Assoclation.—wrse=ssm—m==

Approval o©of the annual report and ratification of the

financial statements by an Annual GMS shall constitute a

full discharge and relsase for the members of the Board

of Directors and Beard c¢f Commissioners of their
managerial and superviscory responsibilities during the
past fiscal vyear to the extent that such actions are
reflected in the annual report and the financial

statements of the Company.------————-—————————————————————

o]

An Extracrdinary GMS mav be convened at any Time as

required to discuss and decide upon the agenda of meeting
subiject to the laws and regulaticns and the Articles of
HESHEFation.. —F-rr o s e i e R e e R R e S e e
The Company may convene an electronic GMS {Ve-GMS”) by

means of the e-GMS provided by the e-GMS Provider or the

system provided by the Company, with the physical

convention of GM3 shall be attended at least by ——-———=—-
a. the chailrperson of GME} ——~————-————-r———cm o

b. 1 {one; member of the Board of Directors and/or 1
(one} member of the Board of Commissioconers; and-------
c. the capital market supporting professional assisting

che convent 1nH Of BSOS wrremmmmm e e s o s S e e




o

The procedures for and the system of electronic GMS shall

be made 1n accordance wilh the provisions o©of the

Drevailing lawe and regulations. ———r——srmesimmsammm i i

Under parlicular clircumsiances, Lhe Company may set forth
e

a physical restriction o¢f Shareholders’ attendance in

part or in whole in Lhe implemenlalion of electronic GMS,

I
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upon approval of the O or as determined by the

Government. ———————mm e
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The proceedings cof GMS shall be d
Meeting by a Notary; —=———————c—mmmm e
-Such Minutes of Meeting shall be a valid evidence tc all

Shareholders and third parlies regarding the resolution

and proceedings of the meeting. ——=-=rmmmemmem e e
———————————————————— REQUEST FOR GMS~~-~————mm e c————————
——————————————————————— BrEidle 10 s=rrtss—cianadaanaimm i
GMS may be cconvened at the request o0fi ————--—mmmemmn——

a. 1 (one) or more Shareholders Jjointly representing at

least 1/10 {one-tenth} of the total voting sharecs; ---—-
b. the Board of Commlssioners.-————-—————-—cmmmommmm
The request for a GMS as referred to in paragrapgh (1)
Sub;paraqraph (2} shall be submitted to the Board of
Directors by registered mail togetﬁez‘ with the reasons

therefor, wiith a copy to the Board of Commissioners, =—---




3. The request for GMS as referred to in paragraph (1} shall be:

8. made in good faith;————————mmm e e e
b. in consideration of Company's interegt;--—-——-—ceceeeea-
¢ A request regquiring a GMS Fesclublon) o= s e

d. together with the reasons and relevant materials to be
decided upon in the GMS; and--=—=—=—==—=——————————————ww-

e. coensistent with the laws and regulations and the
Articles of Association of the Company.-—-————==cammea_—

4., The Board of Directors shall announce the GMS to the
Shareholders no later than 15 (fifteen) days as of
receipt of the request for such GMS as referred to in

paragraph (1) by the Board of Directors. ——=—-———-cmeeeomn

.

2. In case the Board of Directors fails to announce the GMS
as referred to in paragraph (4}, the sharehclders may re-
submit the request. —————mmmeem

6. The Board of Commissioners shall annocunce the GMS to the

shareholders no later than 15 (fifteen) days as of

7. 1.In case the Board of Directors or the Becard of
Commissioners fails tc announce the GMS in the period
as referred te in paragraphs (4) aﬁd (6} above, Lhe
Roard of Directors or the BRoard of Commissicners shall

AN O § — = = = = = e e e e e




a. that there had been a regquest for GMS Ifrom the

sharenolders as referred to in paragraph (1} of this

b. the reasons for nct convening the GMS., ————————————-
The announcement as referred to in sub-paragraph (1)
of this paragraph shall be made no later than 15
(fifteen) days as of recelipt of the reguest fLfor GMS

from the Shareholders as referred to in paragraphs (4}

The anncuncement as referred to in sub-paragraph (1}
of this paragraph shall be made at least in:----------
a. the official website of the e-GMS Provider (in case
the Company employs the system provided by the e-GMS
Provider); —————=—-———— e

., the official website of the Stock Exchange; and ——-=~-

rt

c. the official website of the Company; —-—-—————————-——-

in lndonesian and foreign language, provided that the
2m = ¥§ i

foreign language shall be Englisﬁ.*4 ——————————————————
The announcement in foreign language as referred tc in
sub-paragraph {4} of this paragraph shall contain the
same information as that in the announcement :n

S TRTRTEUES B L B, oo e s el s e S S
In case of different interpretation of

announced in foreign language and in




referred to in sub-paragragh (4) o¢f this paragraph,
the information in Indonesian shall prevail.--—-====~—=
In case the Board of Commissioners falls to announce
the GMS as referred to 1in paragraph (6), the
Sharaholiders as referred to in paragraph (1) may
submit a request for GMS to the chairman of district

court having Jjurisdiction over the domicile of the

Company to issue a permit for convening GMS.-------—--

'f]

The Sharsholders having obtained a court decision to

o

convene GMS as referred to 1in sub-paragraph (1} of

ol

n

3 paragraph shally=—ssoosaosmasmes smrrs s mene s sns

r

a. make announcement, notice of GMS, annocuncement of
summary minutes of GMS to be convened in accordance
with @JK Regulatisfisy ——————r——mrm—ms oo ma— e

b, make notification on GMS convention and submit the

evidences of announcement, notice of GMS, minutes of

GMS, and anncuncement of summary minutes of GMS to

be convened to the OJK 1in accordance with 0OJIK

c. attach the  document containing the name of
shareholders as well as their share ownership in the
company having obtained a court decision to convene
GM3 and the court decision in the ncectificeticon as

referred to-in item b to the OJK with respect to

SHEh GME, e s e e e e e e e
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convenes the GMS electronically using the system provided

by the Company.—————mmm e e e e -

———————————————————————— BETLLQLE: TE s oot oo o i o i e s o s o

The Company shall first nétify the agenda of Meeting to
the OJK no later than 5 {(five) business days prior to the
announcement of GMS, excluding the announcement date. ---
The agenda of Meeting as re:
shall be described in details. ==—=———-——mmmmmmm
In case of any change in the agenda of Meeling as
referred to 1in paragraph (2}, the Company shall inform
the same to the OJK no later than on the date of notice
OFf GMS . — e o
The provisions in paragraphs (1), (2), and (3] above
shal. apply simiiarly to the notification of GMS by the
Shareholders as referred to in Arlicle 10 paragraph (1)
and Article 10 paragraph (8) sub-paragraph (2} and shall
include infermation oni —————————————- oo o e S e e s
a. explanation that the GMS is convened at the request of

the GShareholders, the name of proposing Sharsholders,

and- the total share ownership in the Company, if the

Board of Directors or the Board of Commissioners

convenes the GMS at the request of the Sharehclders; --




1

L. the name of Sharehoclders and the total of their share
ownership 1in the Company and the decision of the
chairman o¢f district court granting the permit to
convene GMS, if the GMS is convened according to the

decision of the chalirman of district court; or-=-—-—==--

@]

. explanation that the Board of Directors did not
convene the GMS at the reguest of the Board of
Commissioners, if the Board of Commissioners convenes
the GMS at its own request by attaching the registered
mail as referred to in Article 10 paragraph (2).-—-—----

5. In the event that the GMS is convened electronically, Lhe

Company shall include the information regarding the plan

for convening a GMS electronically in the notification of

the agenda of GMS tc the OJK. ———==————mmmmm .
————————————————————— ANNQUNCEMENT OF GMS ——=--——=— e e
—————————————————————————— Article 13 -—-——-—=mmmmm

1. The Company shall announce the GMS to the sharcholders no
later than 14 (fourteen) days prior to the notice of GMS,
excluding the announcement date and the notice date., -—--

2. Announcement of GMS as referred to in paragraph {1} shall

contaln al least: —————=memmm e e
a. requirements for the Shareholders: entitled tc allend




oz

.

0. reguirements for the Shareholders entitied to propose

an agenda of Meeting; —-—--—--—-—=--—-—-"——""——"——-—-——————————————
S BRSO MBS B e s e s R e
dy date OFf Jeuies of GG, ~rrrermeesee e s e e

In case the GMS is convened at the reguest oI
Shareholders as referred to in Article 11, in additicon to
containing the items as referred to in paragraph (2}, the
anncouncement of GMS as referred to in paragraph (1) shall
contain infermation that the Company convenes the Mesting

at the request of the 3§ eholders or the Board oZ

F
s
ja3]
[

In the event that the GMS constitutes a GMS being
attended only by Independent Shareholders, in adcition to
the informaticn as referred to in paragraphs (2) and {3},
the Announcement of GMS shall ceontain the following
information: —————————m e e e e
a. the subseguent GMS to be convened 1f the quorum of

attendance ©of the Independent Shéreholdeﬁs as required

is not achieved in the first GMS; and—--——--—————-————-—u
b. the statement of the quorum for resolulion reguired in

2ach meeting. —==——m——mmm e

Announcement of GM3 to the Shareholders as referred to in

paragraph (1) shall be made at least in: ————————==———w——




a. the official website of the e-GMS Provider {(in case

the Company employs the system provided by the e-GMS

B L (T o o i et s ) o i ST ot A o T
b. the official websile of the Stock Exchange; and--——----
c. the official website of the Companyj--—-—---=-——=-——==--=

in Indonesian and foreign language, provided that the
foreign language shall be English., -————————--"—---"----——~
6. The announcemenlt of GMS in foreign language as referred
to in paragraph (5) shall contain the same information as
that in the announcement of GMS in Indonesian., ——-—--—-——----
/. In case of different interpretation c¢f the information
announced 1in  foreign language and in Indenesian  as
referred to in paragraph (¢), the information 1in
Indonesian shall prevall, ——=———— e i o o s v i e
8. The provisions of paragraphs ({1}, {2}, (3}, (4}, 1{3),
(6¢), and (7) shall apply similarly to the nctice of GMS
convened at the reguest of the Shareholders having

obtalned decisicn of Lhe chalrman of district court and

the GMS convened by the Board of Commissiongrs, ———————-—-

9. 1. The Sharehclders may propose an agenda of meelling 1n
). 1. The 8t held v propose an agenda ol meeling

writing teo the Board of Directors no later than 7
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Snareheolders entitled <o propose an agenda of

B
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meeting as referred to in sub-para




{one) or mozrce Shareholders representing at least 1/20

fene-twentieth) of the total voting shares.----—-—=——-

—

3. The proposal for agenca of meeting as referred to in

',.”.
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sub-paragraph (1} shal:
S« Made 10 gogd Eaith; oo mnsssonssmnh s ner s
b. in consideration of Company’s interest; —-—---—-—-——-——-
c. tcgether with the reasons and relevant materials of
the agenda of meeting; and —————~==- e ———————————

d. consistent with the prevailing laws and regulaticons.
4. The propesal for agenda of meeting from the
Shareholders as referred to in éub—paragra‘h (1) shall
e the agenda reguirling & GME reEsolition.———————=F===s
5. The Company shall specify the propcsed agenda cof
meeting from the Shareholders as referred to in sub-

paragraph (1) until sub-paragraph (4} in the agenda of

meeting contained in the notice of GMS. ~—=————==— -
6. The Shareholders as referred to in sub-paragraph (1)

5

shall not transfer its shares in the pericd of at

[

least 6 (six) months as of the GMS date, if

proposed agenda of meeting is included in the agenda

3

of GM3 of the Company.,--—===—=————e—e—-- e S e

. In the ewvent that the GMS is convened electronically,
the Company shall include the infgrmation regarding the
piran for convening a GMS electronically in  the

SRNCUNCEHSHE, QF (M, = o s i oo i i st S S it




The Company shall make the notice ¢f the Shareholders no
later than 21 (twenty-one) days pricr te the GMS3,
excluding the notice date and the GMS date. - ——————-——-=
Notice of GMS as referred Lo in paragraph (1} shall
specify at least: ------————"—-""—"""""""—-——— - —————————
Sl BN Oahe O (GMD 5 s s s s o s o o e it S o st e e e S e
Fre Thia Time: OF TME b e e e i el i st it o o oo
G the place of GG —m=—rme—mm s rom e et e S mrmm e
d. the reguirements for the Shareholders entitled to

attend the GMS;-———-————-—---">->--"-o - ———
2. the agenda of meeting, including the details c¢f each

L T o et o e e S e e R e B R e
f. information that the materials with respect tc¢ the

agenda of meeting have been made avalilable for the

Shareholders as of the notice date until Lhe CGMS datey
g. information that the Sharehoidefs may cast a vote by

fad ¥ 18

(TS, oo o i e i o
Nctice of GM3 addressed to the Shareholders as referred
to in paragraph {1} shall be made atr least in: -——r=—r—m-
a.Lhe official website of the e~-GMS Provider {in case

i

the Company employs the system provided by the e-GMS
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¢. the official website of the Company;--—-—-—--—---——-——"—""="="~>==-
in Indonesian and foreign language, provided that the
foreign language shall be English. —————=m=——m——e—————— e
The notice of GMS in foreign language as referred fo in
paragraph (3) shall contain the same information as that
in the motice of GMS in Indonesian, —————rresm———————— i
In case of different interpretation of the informalion

specified in the notice in Indonesian as referred to in

paragraph (43, the dnformation in Indonesian shall
prevail, —————m e e
The provisions of paragraphs (1)}, (2), {3}, (4), and (5]

shall apply similarly to the notice of GMS convered at
the regquest of the Shareholders having cobtained courl’s
decision tc convene a GMS as referred to in Article 10
paragraph (8) sub-paragraph (2). ——————=——mmmmm e
L. The Company shall make available the materials for the
agenda of meeting Lo the Shareholders accessible and
downloadable in the o¢fficial website of the Company
and/or e-GMS Provider.,-----—————==== e e T
2. The materials for the agenda of meeting as referred to

in sub-varagraph (1} shall be available as of the

(9]

. In the event that the provisions of laws and
regulations provide for the availability of materials

for the agenda of meeting earlier than Lhe




as referred to in sub-paragraph (24, then such

materials for the agenda of meeling shall be made

availabkle pursuant tc the provisions of such laws and

In the event that the GMS constitutes a GMS being

m

attended only by Independenl Sharehelders, the Company
shall provide a duly stamped statemeat form to be
signed Dby the Independent Sharsholders prior to the

GMS declaring at least that:-—-——————————rm—mmmee

a. the relevant person 1is an Independent Shareholder:

b. if, in the future, Llhe [oreguing statement is found
incorreact, the relevant person shall be impcsed with
a sanction according Lo the provisions of laws and
regquiations, —==m s e e e e
The materials for the agenda of meeting as referred to

in sub-paragraph (2) may take form of hardcopy and/or

The hardcopy as referred to in sub-paragraph (5] may
be made available free of charge at the office of the
Company iE 50 reqguested in writing by the
Sﬁareholders. ————————————————————— ————————————————————
The softcopy as referred to in éub—paragraph (9) may
be accessed cr downloaded from the official website of

the Companv.
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In the event that the agenda o©of meeting concerns with
appointment of a member of Lhe Board of Directors
and/or the Beard of Commissioners, the cuzrriculum
vitae or the short profile of Lhe nominated member of
the Bcard of Directors and/or the Board &f
Commissioners shall be made avalilable:---—-——---——---—-—~
a. in the official website of the Company no¢ later than

Lhe notice date until the GMS date; or ———-——-——-----—-
b. in any other time as referred to in item {(a) but in

any event no laler Lhan on Lhe GMS dale, Lo Lhe

extent provided for in the laws and regulations. ---
The Company shall make a revision on the notice of GMS

in ca:

€3]

& of any change 1n the information in such
notice as referred to in paragraph (2) .-—==———=mrmeweea=
In case the revisicn on the notice of GMS as referred
to in sub-paragraph (1} contains dinformaticn on the
change in the GMS date and/or additional agenda of the
CMS, Lhe Company shall make anuther notice of GMS with
the procedures as set forth in paragraphs (1), (2}

(S (41 and (§) oo s s e i e o s e

]

The provisions for making ancther notice of GMS a
réferred Lo in sub-paragraph (2) shail not apply if
the revisicn on the notice of Gﬁé regarding change in
Lhe GMS date and/or additional agenda of GMS is not

due to any mistake on the part of the




to the extent thet the O

4]
o)
15}

to instruction of the OJK
doss not instruct tc make another nctice.
4. The provisions on the media for the notice of GM
referred tc in paragraph (3) shall apply similarly to
the media for revision on Lhe notice of GME as
roforred. bo dn sub-paragraph (1] s osmsasasemommmmmm e
9. 1. Notice of the second GMS shall be made on the
follos R 1 A e e e e e e B e
Notice of the second GMS shall be made no later than
7 (seven) days prior to the second GMS date. —-—-———--
b. Notice o©of the second GMS shall specify that the
first GMS had been convened and the guorum was not
2CHTEVE: ——mr e e e e e R T
The second GMS shall be convened nc eariier than 10
(ten} days and nc later than 21 {Lwenty-one} days
after the T1rgt BME. mesmermo s e s i i it o s e
2. The provisions on the media for notice of and revision
on the notice of GMS as referred to in paragraph (3)
until paragraph (5) and paragraph (8) shal apply
similarly to notice of the second GMS.——-—=———————————-—-
3. In the evenlL <Llhat the Company does not convene the
: second GMS in the period as referred to in paragraph 9
sub-paragraph (1) item (¢}, the Company shall convene
the GMS in compliance with the provisions as referred
in Articles 12, 134 angd 14, —rom-—ommsrememsssnsssimsis

to




1C. Notice of and convention of the third GMS shall be made
on the following terms: —————————————————————————————————

1. Notice o¢f and c¢convention of the third GMS at th

1y

request of the Company shall be determined by the OJK;

hall

i

. The request as referred to in sub-paragraph (1)

1]

be submitted to the OJK no later than 14 {(fourteen)

Goys =2 B GG BEOEIIE Gl s s i M S S R RS S i

(9%

. The reqgquest as referred to in sub-paragraph {2) shall

W
past
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specifty

a. the provision on GMS quorum as prcvided for in the
Articles of Association of the Company; ———=r-m=m=—=-

b. attendance sheet of the Shareholders in the first
and the second GMS; ———————————— v m e —————

c. the 1list of Sharehclders entitled to attend Lhe
first and the second GMS; ——mm—m e e

d. the efforts done in terms of complying wilh the
quorum for the second GMS; and =--———=—c———————m—

e. the proposed guorum for thé third GMS and tLhe
reasons therefor. ————————r e

4. Notice of the third GMS shall specify that the second
GMS had been convened and the quorum of attendance was
not achieved. ————————— == r e
i1.In the event that the GMS is convened electronically, the
Company shall include the information regarding the plan

for convening a GMS electronically in




Thae Shareholders either in person or by proxy on the

basis of a power of attorney shall be entitled to attend

~The power of attorney shall be made and signed in the

form as determined by the Board of birectors of the

s
gt
g,
s

L

Company without prejudice to the provisions of
prevalling laws and regulations concerning civil evidence
and shall be submitted to the Board of Directors no later

Than 2 (three] business days prior tc the relevant GM3

The Shareholders entitled to attend a GME shall be those
whose name is recorded in the Register of Sharehcolders of

the Company - (one) business day pricr to the notice of

In case Of: == cc e e e e
a. the second CGMS, the Sha:ehuldeﬁs entitled to attend
the GMS shall be those whose name 1s recorded in the
Register of Shareholders of the Company 1 {one |

business day prior to the notice of the second GMS, ==

o

. the third GMS, the Shareholders entitled to attend the
GMS shail be those whose name is recorded in thne
Register of Sharehelders of the Company 1 {one)

ousiness day pricr to the notice ci the thi




n

c, revision on the notice as referred to in Article 14

paragreph (8) sub-paragraph (1), the Shareholders

et

titled to attend the GMS shall be those whose name

[{)]
=

1s recorded in the Register c¢f Shareholders of the
Company 1 (one) business day prior to the revision on

bhe nolbice gf @MG. —cr——m=moassr s i e S e e e

€,

revision con a notice not constituting another notice

as reflerred to 1in Article 14 vparzgrapn (8} sub-
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raragraph (1), the Shareholder
GMS shall be 1in accordance with the provisions on the
Shareholders as referred Lo in paragraph (2} .--—-——======
In a GM3, Lhe Shareholders shall be entitled to oktaln
information on the agenda of meeting and the materials in

respect therelc to the extent consistent with the

interest of the Company., =——————— e
In a GMS, the Company may invit any o©other party
concerned with an agenda of the GMS., ——————=—————

e

Those who are present in the GMS shal

D

prove thelr powers
to be present in the GMS according to the conditions set
forth by the Board of Directors or the Beoard of
Commissioners at the time of notice of GMS, provided that
dD?-Sha res enlisted in the Stock Exchange in Indonesia
shall comply with the laws and régula:ions on Capital

Markel 0 Indomesis, e e g Bl e




In case of GMS cconvened by the Board ¢f Commissioners as
referred to in Arlicle 10 paragraph (€} and Article 10

paragraph (7), and by the Shareholders ag referred to in

|_.|

Artic 10 paragraph (8) sub-paragraph (2}, the Register
of Shareholders may be submitted by the Registrar end the
Depository  and Selllement Institution to the (M3

operator. ———=-———-———-— - m T e — e — e

a. The Shareholders as referred to in paragrephs (1},

8]

( ¥

y, and (3} may confer a power upon any other party

to represent them in attend vote
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in a GMS in accordance with the provisicons of laws and

B T S g, S S e e e e e i e e S A e S e

rr

The conferring of power as referred to in sub-
paragraph {(a) may ke made electronically by the

Shareholders via e-GMS provided by the e-CGMS Frovider

or via the system provided by Lhe Company, _n case the
Company employs the system provided by the Company.---
c. The conferring of power as fefefred to in  sub-
paragraph (b) shall be made no later than 1 (cne]
business day prior to the GMS date.-——————————-————-——-
d. The Sharehoclders may specify their woting choice on
eéch agenda in the eleclronic power conferring,------—-
The provisions concerning e-GMS ?rovider shall be in

accordance with the provisions of the prevailling laws and

regulations,




10. The Chairperson of GMS shall be entitled to require the
power of attorney representing a Sharehclder be presented
to him/her in the GMS. ——mesmmmm e s it i s s o e
11.In a GMS, each share shall confer Lhe right upon its

twner Lo iggie 1 [one) Vobe. moscmmdmiennsrsiinsmedsiim e
12. The Company shall provide an alternalive electronic power
conferring for the Shareholders to be present and to cast

B B L B ., S R e R S o

13. a. The Shareholders may change thelr power inciuding the

voting choice as referred to in paragraph (13] 1f so
specified by the Shareholders. —————————r————mm————m

o

. Change of power, including the wvolting chcice as
referred to in sub-paragraph [(a}), may be made no later
than 1 (one) business day prior to the GMS date, -—-—-—-—--

14. a. The parties gualified to be an electronic Proxy shall

a.l. any participant administering the securities sub-

account/securities belonged to a Sharehclder;----

a.2. a party designated by the Company; Or-——=m=mmom———

a.3. a party appointed by the Shareholder.-----—-—-—---——-
b. The Company shall make awvailable an electronic Proxy
aé referred to in sub-paragraph a iftem Zi-———-=—=—m—=——
c. The Proxy as referred to in sub—péragraph {z) shall:--

L BECSLI CATIHDLET T o s s i g e R O R
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7. not a member ¢f the Board of Directors, the Board of
Commissioners, and an employee ol the Company. —--—---

d. The Proxy as referred to in sub-paragraph (c] shall
have been registered in the e~GMS syslem or the system

provided by the Company, in case the Company

D
=
Ire]
O
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o

the system provided by the Company.-————=-=s-ssomommoo—=
c¢. In the event that the Proxy attends the GMS in persorn,
the power of such Proxy to cast a wvote on behall of
the principal shall be held null and woid; —=rrromsesma
The appointment and revocation of Proxy as well as voting

by e-GMS or tThe system provided by the Company, in case

o

the Company employs the system provided by Lhe Company,
shall be deemed lawful and valid tec all parties without
regulring an authentic signature, unless provided
otherwise by tha e-GMS Provider and/or by the provisions
of laws and regulations: ————r—rmor—rmmmeso s o e e e
a. The mechanism of registration, appointment, revocation
of power, voting, and change of ﬁote shall be provided
For by the a~GHE Primailem, s s s s s s e o o i
b. In the event tnat the Company provides a system
employead by the Company, the mechanism of
régistration, appointment, revocation of power,
voting, and change cof vote shall be provided for in
the standard operating procedurs for convening

Company’s GMS.
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21.

Tne Proxy shall be liable for the power received from the
Shareholders and shall exercise such power in good faith
and consistent with the ©provisions of laws and
SOl a0, M it e s e e e s e S S R
Unless provided otherwise by the Chairperson of GMS
withoul any objection from 1 (cne} or more Shareholders

present in the GMS jointly representing at least 10% (ten

percent) of Lhe Lotal woting shares, a wvoting shall be

CErrRed Bl by ballol Papols s— =t e T T R
Any proposal submitted by the Shareholders in the GM2
discussicn or voling shall meet The following
T T o o e S e e B i
a. directly related to an agenda of CGMS; and----—---—-—--—-
L, submitled by one or more Shareholders Jointly

reprasenting 10% (ten percent) of the total voting

Electronic wvoting in a GMS may be made as of notice oI

GMS until the opening of each agenda requiring voting in

The wvoles as referred Lo in paragraph (20) shall be kept
confidential by the e-GMS Provider until the calculation

I e e S S i

22. Any Shareholder having cast a wvote electronically prior

Lo the GMS date shall be deemed present in Lhe GMES. ————-




The Shareholders having cast a wvote electrenically as
referred to in paragraph (20} may change or revoke thelr
vote beifore the chairperson of GMS commences the wvoting

FatY fa)

fto adopt 2 resclution on each agenda of GMS. ——====———-——
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If any wvote cast prior to the GMS date is no
revokad, such vote shall be binding when the chairperson
of GMS closes the volting to adopt a resolufion on each
ggehda: gf GME —m—srmse e e e e i e e e e
Ine Sharenclders of voting rights electronically present
but not exercising their voting right or being abstain,
snall bhe deemed present in the GMS and casting a vote in
support cof the majiority votes of the other Shareholders
by adding up the relevant wvotes to the majority votes of

the Sharehplders: ———— o — s e

Commissioners appointed by the Board of Commissicners. —-
In case all members of the Board of Commisslioners are
absent or unable to preside over the meeting, the GMS
shall be presided over by any member of the Board of
Directors appointed by the Board of Directors. —--—---—-—-

In case all members cof the Board ol Commissioners or the




the meeting as referred to in paragraphs (1) and (2), the

GMS5 shall be presided over by a Shareholder appointed by

and among those present in the GMS. ——————=——rmrcem——ee—a
4. 1. In case the member of Board of Commissioners agpolnted

by the Board of Commissioners tTo preside over the GMS
has a conflict of interest with the agenda of GMS, Lhe
MS shall be presided over by any other member of the
Board of Cormmissioners without a conflicl of interest
appointed by the Board of Commissicners.--————-—-———————-
Z. In case all members of Board of Commissioners have a
conflict of interest, the GMS shall be presided over

py any member of the Board of Directors appointed by

the Board of Dirsctors.———=———=-ccmmmm e
3. In case the member of Board of DireclLors appointed by

the Board c¢f Directors to preside over the GMS has a

conflict of interest with the agenda of GMS, the GMS

LJ}

shal. be presided over by any other member of the

Lo

ovard of Directors without a confllicl of interest.----

4. In case all members cof Board of Directors have a

P 5

nflict of interest, the GMS shall be presided over

4

by any non-controlling Shareholder appointed by the

majority Shareholders present in the GMS.-————==—eemmo
————————————————— RULES AND REGULATIONS OF GMS ---—----—=-==m==




A

in the GMS, rules and reguiations of GMS shall be

3

istributed to the Shareholders present in the meeting. -

L8 0

(
The principal rules and regulations of GMS as referred to
in paragraph (1) shall be read out before the GM3
COMME e S, — = e e e e e e e e e e e e e e
At the opening of GMS, the chairperson of CMS shall

provide explanation to the Shareholders with respect to

B LEaBL ) s e e e e e e e e e e
a. the general conditions of the Company in brief;-------
b. the agenda of meeting;———-—=-—rmmmmmmmm e

c. the voling mechanism regarding the agenda of meeting;

d. the procedures for exercising the right of the

Shareholders to raise any guestion and/or opinion.----

--------- RESOLUTION, QUORUM OF ATTENDANCE, AND----———-———
——————————————— QUORUM FOR GMS RESOLUTION-—-——==—-—-——————n
——————————————————————— Article 18 — - ————

Failing which, Lhe resoclution shall he adopted by wvolting.
Any resolution adopted by voting as referred to in
paragraph (2) shall be subject to the provisions of

quorum of attendance and guorum for GMS resolution. ----—-

The guorum of attendance and guorum for GMS resolution: -




]

I

A GMS shall be lawful 1f attended by the Shareholders
representing more than 1/2 (one-half) of the total
vobing shorss iosusd by Lhe Compamny., s
In the event that the gucrum of attendance as referred Lo
in sub-paragraph i{a) is not achieved, the second GMS may
he convened provided that the second GMS shall be lawfu_
and entitled to adopt resolution 1if attendec by the
Shareholders representing more than 1/3 (one-third) of

the total woting shares issued by the Company.---—-----

The GMS5 resclution as referred to 1in sub-paragraphs

(2) and (k) shall be lawful if approved by more than

1/2 {(cne-half) of the total wvoting shares present in

©
?,_

o
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=
@

In the event thatt the qucrum of attendanc
second GMS as referred to in sub-paragraph [b} 1is not
achieved, the third GMS may bhe convened provided that
the third GMS shall be lawful and entitled to adept
resolution if attended by the Sﬁarenclders with walid
voting right in the quorum of attendance and the
guorum for resolution to be determined by the OJK at
the, request ¢f the Company.-——--—-——==-—————————o———m
OJK decision on the qguorum of attendanc and the

quorum for resclution of the third GMS as well as

notice of and date of the third GMS shall be final and




(]

A GMS for the amendment to the Articles of Assoclallon of

The provisions on the gquorum of attendance and the

gquorum for GMS resolution as referred Lo iIn sub-

P—

" and (d) shall apply

@]

paragraphs ta), (b}, (
similarly tc the guorum of attendance and Lhe guorum
Fise GMS resolution with respect to raterial

transactions and/or change in the business activities,

except for material transactions in terms of
assignment of Company’s asssls  over 50% {ELERY
percent) o©f the totzl net assets.,-—=r==--mee—mmememmeeea

the Company reguiring approval from the Minister of Law

and Human Rights of the Republic of Indonesia, except for

amendment to the Articles co¢f Association in terms of

extending the duration of the Company, shall be made on

the Ifollowing LermsS: =mem—s e e e e

=i

The GMS may be convened 1f attended Dby the
shareholders representing at least 2/3 (two-third) of
the total woting shares and Lhe resolution therefor
shall be walid if approved by more than 2/3 (two-
third) of the total voling shares present in the GMS.-
n the event that the quorum of attendance as referred to
‘o éub—paragraph (a} 1s not achieved, tThe second GMS may
be cenvened provided that the second GMS shall be lawful
and entitled to adopt resolution 1f attended by the

Shareholders representing at least 3/5 (three-fifth)




of the total voting shares and the resolution thersfor
shall be valid 1if approved by more than 1/2 (one-half)
of the total voting shares prescnt in the CMS.-————---
¢. In the event that the quorum of attendance in the

1

second GMS as referred to in sub-paragraph (b} is not

o

achieved, Lhe Lhird GMS may be convened providad that
the third GM3 shall be lawful and entitled to adopt
rescluticn il attended by the Shareholders with wvalid

voting right in the quorum of attendance and the

guorum for resolution to be determined by the QOJK at

the request of the Company.--—==eeemmmm———e o ______
The GMS for transferring Company’s assets over 50% (Tifty

percent) of the total net assets of the Company either in

1 (ore} transaclion or in a series of separate or
interrelated transactions, merger, consolidation,
acguisition, spin—-off, appiication for insolvency,

extension of the duration of the Company, and dissolution

[-l

of the Company, shall be made on the following terms: —--

a. The GMS may be convened  if attended by the

Loahz

Shareholders representing at least 3/4 (three-fourth) of

the total wvoting shares and the resolution thereor

shall be valid if approved by more than 3/4 {three-

=

fourth) of the total voting shares present in the GMS.

E. In the event that the cuorum of attendance as referred to

i

in sub-paragraph (a) is not achieved, the second



be convened provided that the second GMS shall be lawful
and entitled to adopt resolution if attended by the

Sharenolders representing at least 2/3 (two-third) of

the total voling shares and the resolution of the

[
S
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second GMS shall be valid if approvecd by more than

(three-fourth}) of the total voting shares present in

C. In the event U(hat the gucrum of attendznce in the
second GM3 as referred to in sub-paragraph (b} is rot
achieved, the third GMS may be convened provided that
the third GMS shall be lawful and entitled to adopt
resclution 1if attended by the Shareholders with wvalid
voting right in the quorum of attendance and the

gquorum for resolution tc be determined by the OJK at

the request of the Company.-===---———ommmm
The GM3 for apprcoving a transacticn having a conflict of

interest as referred to in Article 21 paragraph (8) sub-
paragraph (2} ol the Articles of Association, shall be
made on the following terms: ———————-—— e __
a. The Shareholders having a conflict of interest shall

D

D

deemed to be of the same resolution as the one
approved by the Independent Shareholders, namaly any

Shareholders without conflict of interest in such

transaction (hereinafter referred to as “Indevendent
Shareholders”) j———--mmmmmmm e

\




Tndependent Shareholders present in the meeting.------
8. Any shareholders with valid voting right present in the

GMS who cast ne vote (abstain) shall be deemed te cast an
affirmative vote to the majority votes cast by the other
Sharehclders, ———— oo

9. 1.In a voting, the vote cast by each Shareholder shall
apply to all shares owned by the same Shareholder and

such Sharehoider shzll not be entitled to confer the

power upon more than cne proxy over any portion of his

shares for the opposing vole.-==—————mmmmmm

DO

. The provision as referred to in sub-paragraph (1)
shall not apply Tot——=-cmmmmmm .
4. The Custodian Bank or the Securities Company as the

Custodian representing its customers. —————=——e—mmmee

b. The Investment Manager representing the interest of

Mutual Funds under its management. —==—————mmm e
—————————— MINUTES OF GMS AND SUMMARY MINUTES OF GMS--—-———-
—————————————————————————— Article 19 -—=——;—-mme

1. The Company shall repare minutes of GMS and summary
minutes Of GMS. =———mm ool

Minutes of GMS shall be prepared and signed by the

™)

chairperson of meeting and at least 1 {one) Sharshol.der

appointed by and among those present in the GMS. ———————o




A

The signatures as referred to in sub-paragraph {2} shall
not be required 1f the minutes of GMS 1is prepared in the
form of deed of minutes o¢of GMS drawn by a notary
registered with the OJK. ——===——————mmmmmm e
l. The minutes of GMS as referred to in sub-paragraph (1)

shall Dbe =submitted to the OJK no later Lhan 30

(thirty) days as of the GMS date.-=—————————————mmmuem

Ny

In case the day of minules submission as referred to
in sub-paragraph (1} 1is &a non-business day, such
minutes of GMS shall be submitlted no later than the
subsequent business day.-——=-—-—————————m——— e m—

1. The Summary Minutes of GMS a

W
e

elferred to in paragraph

gLl COnbain AL FEaaT § oot s i s gl ik g

ol
193]

a. the date of GMS, the place of GSM, the time of GMS,

and the agenda of GMS; ===

(%)

b. the members of Board of Directors and BRBoard of
Commissiconers present in the GMS; ~------mmmmm
C. the guantity of volling shares present in the GMS and

its percentage out of the total voting shares; —---—-

B

any opportunily [for the Shareholders to raise any
guestion and/or opinion with respect to the agenda

of meeting

e

A
{1
.

the number of Shareholders raising any question
and/or oplnion with respect to the agenda of

meeting, if there is such an opportuni




L

it

the mechanism of adopting GMS resolution; - ———-————--
g. the wvoting results that c¢over Lhe number of
affirmative votes, negative votes, and abstain for
each agenda|of meeting, 1if the resolulion is adopted
by voting; ;__—f ————————————————————————————————————
h. the GMS resolution; and -—————————————=————-—————————
i. the implementation of cash dividend payment to the
rightful Shareholders, in case of any GMS resolution
with respect to distribution of cash dividend. -—----
The summary minutes of GMS as referred to i sub-

paragraph (1} shall be &announced to public at least

——

a. the official website of the e-GMS Provider {in case

i
—+
bt
o
(]

Lhe Company employs system provided by the e-GMS

Brovider) ) —=——ccmm o e e -
b. the official website of the Stock Exchange; and —----
c. the official website of the Company; —---———-——-—-———-—-

in Indecnesian and foreign language, provided that the

foreign language shall be English.<==s—ssanmmrasnmivm=

Hh

The summary minutes o© GMS 1n foreign language as
referred to in sub-paragraph (2} item ¢ shall contain
Tﬁe same information as that in the summary minutes of
B S Thdonmnl s, oot s e e e e s

In case of different interpretation cf the information

specified in the summary minutes of GMS in Ipa




o

(']

ag referred to in sub-paragraph (3), the informaticn
i ADERES AN PR L. DI o e o i o s e e s e o

m

The announcement of summary minutes of GM5 as referred
|

to in sub-paragraph/ (2) shall be made to the public no

_ater than 2 (two) business days as of the (GMS date.--

-n the event that Lhe GMS constitutes a GMS being

attended only by Independent Shareholders, the minutes

of GMS shall be made in a deed of minutes of GMS drawn

by a notary registered with the OJK. -
Y 5 .

. The provisicons 1n paragraph (4], paragraph (5) sub-

paragraph (2}, and paragraph (5) sub-paragraph (5}

shall apply similarly to the GMS convened by the

Pl

Shareholders having obtained a court’s decision to
convene a GMS as relerred to 1n Article 1C paragraph

{8) sub-paragraph (2}. ————==—m=me—— e

In cas

{0

of any GMS resolution with respect to
distribution cf cash dividend, the Company shall make
the payment of such cash dividend_ to the rightful
Shareholders no later than 30 (thirty) days as of the
announcemenl of summary minutes of GMS adopting the
resolution for such distribution of cash dividend. ----
In the event thal a GMS fails to decide upon the
appoirntment of a public accountant and/or a public
accounting firm, the GMS may delegate such authority

to the Board of Commissioners with an cxplanaii




a. the reason for delegating such authority; anc ------
b. the criteria or limitations of puklic accountant
and/or public accounting firm to be appointed, —-—=—-~
10.Tn case the GMS resclution having been approvec 2y a
GMS8 has not been implemented in a period of 1Z

{twelve) mwonths as of the dale of such GMS approval,

the Company shall:---—---—---——-———————————————————————
a. provide a gpecific explanation regardin the
P x5 L

implementation of such GMS resclution in the nearest

GMS: dig —mmmrememerm e e e S T e e e S S e T T e

b. disclecse the explanation as referrec to in sub-
paragraph a in the annual report. ----—————-————-——-———-
11.In the event that the GMS isg convened by e .ectronic

£

means, the electronic minutes of GMS shall be drawn in

& notarial deed by the notary registered with thae OJK

without reguiring authentic signatures of GMS
o e et B ol B O e e e e e e e e et i e
12.In the event that the Company convenes an eleclronic

GMS using the system provideda by the Company, the
Company shall deliver the hardcopy as referred to in
paragraph (11) to the notary registered with the O0JK,-
]j.fn the event that the Company convenes an electronic

GMS using the system provided by the Company, the

delivery of hardcopy as referred to in




L

hall not exempt Company’s responsibility to maintailn

(=]
=)

] daba. ofF slYechroplm M o ssrT s R R T

The Company shall be managed by a Board of Directors
consisting of at least 3 (three) members of the RBoard of

the

rJ

Directors, one among whom shall be appolinted a
President Director and ancther one may be appointed as a
V- PRESTANNE T PR, = s e e s e S i e il

Members of the Beoard of Directors shall be

ik

sppointed by a
GMS, each for an office term cf 5 (five) years commencing
on the GMS3 date appointing the same until the closing of
the fifth annual GMS convened followinc such appointment,
without prejudice to the right of a GMS subject tc the
prevalling laws and regulations to dismiss them at any
time. Any person holding an office as a member of the

Board of Directors, upon expiry of his/her office term,

may be Yeappointed by a GMS resolution, —=r——srr-sms———————
i =

A GMS may appcint ancother perscn in place of the

dismissed member of BRoard of Directors according to

@]

paragraph (2) of this article or to fill in a wvacant
position, without prejudice te any other provisions in

Lhese Arfilcles ©f ASSOUISLIGHL s e e e
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The person appointed in place of the dismissed member or
the Board of Directors as referred to in paragraph (3} of
this article or to f£fill in the wvacant position or a
person appointed in addition Lo the existfﬁq members of
the Board of Directors shall be appointed £for the

remaining office term of Lhe existing members of the
B G B T S, e e R R R B o R S e s
Tf, due to any reason, vacancy arises in any position on
the Board of Directors, a GMS shall be convened in a
period of 90 (ninety) days after such vacancy arises to

fill that vacancy, subject to the provisions of laws and

regulations as well as the Articles of Association. —-—----

If, duc tec any reason, vacancy arises in all positions on

Company shall be temporarily managed by the Board of

1.0nly an indivicual having met the following

reguirements on the appointment and during the office

9]

term may be appointed as a member of the Board of
D oo A B 5 5 S s e e -
a. having decent characters, morals, and in

b Gadpable of tdking legal acliong] ———mSeseinsemie s

c. in B {(five) vyears before and during the term of

L. Tevey Do eded L Rmluail oo i s




2. never been appointed as a member of Board of
Directors and/or Board of Commissioners being
held responsible fer such company to be
insclvent ; =——=mmm— R Y e e T e e e

3. never been sentenced for crime resulting in the
losse of state [linance and/or in relg;ion Lo
Tingnicial SEolOE) B o o i e o S o e e i e

4. never been appointed as a merber cof Board of

Directors and/cr Board of Commissioners which,

during his office; ———————mem e e e

a) once failed to convene an Annual GMS5; —-—--—----

b) the report as a member ¢of Board of Directcrs
and/or Board of Commissioners once nct accepted
by a GMS or once failed Lo submil such report
as a member of Board of Directors and/or Board
of Commissgioners to a GMS; and ————-~——————==———

c) once causing a company having obtained permit,

approval, or registration from the OJK Lo fail

the obligation of submitting annual report

and/or financial statements to the OJK. -=-———==

W

5

Q,
I

d. committed to observe the laws and regulations
e. having knowledge and/ocr expertise in the field

regquired by the Company. ————mecmemcmn e i e i e i




2. Compliance with the qualifications as referred toc in

]

sib-paragraph (1) shall be specified in a stalement
and shall be submitted to the Company.-----------—-=---
3. The statement as referred to 1in sub-paragraph (2)
shall be examined and documented by the Company.------
The Company shall convene a GMS to replace Lhe member of

Board of Directors failing to meet the qualifications as

referred to in paragraph (7) of this article. —=—=-——-=-—=-
1.2 member of the Becard of Directors may hold a

PORLTETenE GLL10E DET svwrmrmssmmm sy s o s S e

a. a member of Beoard of Directors in no more than

fl

(cne) other I

{

ssuer or Public Company; —-—--——----------

b. a3 memrber of Beoard of Commissicners in no more than

[ 9%

(three) other Issuers or Public Companies; and/or —-
. a mempber of committee Iin no more than 5 (five)
committees in other Issuers or Public Companies in

which the relevant Iindividual alsc serves 22 a

merber of Roard of Directors or Board of
COT L BT OIIET S, &b i i e R e b e el o i S v e 5

2, The concurrent office as referred to in sub-paragraph

(1) shall be allowed conly if it 1s consistent with any

3. In case any other

the OJK Regulation,




10. Anvy pfoposal for the appointment, dismissal and/or
replacement of any member of the Board of Directors to a
GMS shall be subject to recommendation from the Board of
Commissioners or the committee in charge of nomination. -

11. Resignation and Suspensioﬁ. —————————————————————————————

1. A member of Board of Directors shall be entitled t
resign from his/her position by notifying the Company

in writing no later than 30 (thirty) days prior to

17

his/her resignation date.----- o e i e e
2. A GMS shall be convened by the Company no later than

90 (ninety) days upon receipt of such resignation to
cecide upon the application for resignation of the
relevant member of the Board of Directors as referred
to in sub-paragraph {1).--———-———m e~
In the event that the Company fails to convene a GMS3
in such period, the lapse of such period snhall cause
the resignation of such member valid without GMS
approval, provided that if the {esignation results in

the gquantity of the members of Board of Directors

i

L

becoming less than 2 (Ttwo) members, then such
resignation shall be lawful only upon GMS resolution
and upcn appointment of the new member of the Board of

Directors to meet the minimum quancity of the Board of

Directors, ———===——ceee—= e e e




12,

The resigning member o¢f the Board of Directors shall
remaln  accountable as a member of the Board of

until his/her

o

Directors as of his/her appolntmen
LB ORAT 10T memmmeimsmm o o i s o s o o o et s e e

Information disclosure shall be made by the Company to

191

the public and Lo the OJK no laler LhanaE ({two) busines
D T 1 O 5 P B
a. receipt of application for resignation of the relevant

Director as referred +to in paragraph (11} Siihw

paragraph (1) a@id-—r—rr—rmrmmrersomro s e e

ey
n
A3
[¢)]

b. outcome of the GM referred tc in paragragh (11)
BUD-paragraph [2) « S s m i s i i e e e i e

1. A member of Boarac of Directors may be suspendec by the

Beoard of Commissioconers by specifying the reason

ERNBralor o s i e e i e i e i i e e e
2. The suspension as referred to I1n sub-paragraph (11

shall be notified in writing to the relevant member of
Board of Direcbors.~————ssmomasmmsamn s s s i =

3. In case a member of Board of Director:

4
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referred to 1in sub-paragraph

|
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convened by the Board of Commissiconers to revoke or

otherwise abfirm such SUSpERginn, S~———r——mamm

S
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The GMS as referred to in sub-paragraph (3
convened no later than 90 (ninety) days aftZer such

suspensiocn.




5. By the lapse of period to convene a GMS as referred to

in sub-paragraph (4) cr the failure cof the GM3 to
adopt a resolution, the suspension as referred to in

sub-paragraph (1) shall render null and void.-—-——————-

6. In the GMS as referred to 1in sub—pa agraph (3}, the
relevant member of the Board of Lirectors shall be
given an opportunity to defend himself/herself,----——-

/. The suspendec member cf Board of Directors as referred

to in sub-paragraph (1) shall not be authorised:------
a. to run the management of the Company for Lhe

interest of the Company in accordance with the
purposs and objective of the Company; and —---——==--

b. to represent the Company inside or outside the

o0

. The restriction of authority as referred to in sub-

paragraph {(7) shall come intoc eflfec. as of the

resolution for spension issued by the Beard of
GO A ORGIE; MR L rorrsmsimsomion v oy o s o b s o s
a.a GMS resclution affirming or cancelling such

suspensicn as referred to 1in Lm—pa;qu aph (3) is
adopted; OF —==s - -

b. the lapse of period as referred to in sub-paragraph

4. The Company shall make a disclosure of information to the

public and submit the same to the OJK concerning; ———-----




a. the decision on such suspension; and--—-——————~———=———=—
b. the GMS resolution as referred to 1in sub-paragraph

lation c¢f

[

{13} item (3) or informaticn on the <cance
such suspension by the Board of Commissioners due to

fallure to convene GMS until the lapse of the peried

Q)

as referred to in paragraph (13) sub-paragraph (5), ---
no later than 2 {(two) business days upon such event, —-—-

15. The coffice term of a member of Lhe Board of Directors

ghHgll ehigd (g 101 ——rmmcr e e el RS R R
a. held insolvent or it under Judicial cuslody by a
Y b

EEHELT & Oy S S e et S s o e e e s e i B el

b. loss of qualifications reguired by Lhe prevailing laws

SN EOQUILEIT L DIIE § oo s s b e o o e e e kA i
G TEATET D s i ot oo s st s o o e s o o s B 0554 5
d. dismissal on the basis of a resolution of GMS; or--=-—-—-

e. resignation pursuant Lo the provisions of paragraph

(Ll} sub-paragraph (1] @r-———s——s—s—raimm e s
I.expiry of the office T T . S —
——————————— DUTIES, RESPONSIBILITIES, AND POWERS OF ———=—=——=-——
~—---mmmmm—eeee-e---THE BOARD OF DIRECTORS —====———mmmmmm——
—————————————————————————— Rekiode Bl st m e el

I'ne Board of Directors shall be running and responsiblc

for the managementl of the Company in favour o¢f the
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.

Company 1in accordance with the purpose and objective of
D e, T o e et o e Y et S S i

In performing 1ts managerial duties and responsibilities

i

]

r

D

ferred Lo in paragraph (1), the Bozrd of Directors
shall convene annual GMS and any other GMS as provided
for in the laws and regulatiocns as well as the Articles
of Assocliation, —=—————mm e
Each member of Lhe Board of Directors shall perform his
duties and responsibilities as referred to in paragraph
(1) in good faith, full responsibility, and prudence. ---
In order to support the effectiveness in performing its
duties and responsibilities as referred to in paragraph
{1), the Board of Directors may establish committees. ---
If a committee is established as referred to in paragraph
(4), —he Board of Directors shall make an cvaluation to

the performance of such committee at the end of each fiscal

1. BEach member of the Board of Directors shall be Jjointl

bt
<

and severally respensible for the loss incurred by the
Company due Lo misconduct or negligence of the members
of the Board of Directors in performing his/her
ikl g, s s s e e
2. A member of the Board of DiresLdis shall not be held

responsible for the loss incurred by the Company as




(]

referred to in sub-paragraph (1) if it can be proven

a. such loss is not duce to his/her misccenduct or
REGLIGEIIEE o i i s i o i i b e i e e
b. the management has been conducted in good Zaith,

responsibly, and prudence for the interest ¢of and in

D

accordance with the purpose and objective of the
s e S s e e

. no direct or indirect conflict of interest in the
management that causes such loss; and ~—————=—==—==——=

d. any action has been taken to prevent such loss from
incutring of sustaififg. m=—=sr—— s —te o e

The Bcard of Directors shall be authorised to conduct the
management as referred to 1in paragraphs (1), (2}, (3},
(4), and (b) according to the vcelicies deemed f£it, In
accordance with the purpose and objective set forth in

EhE AFEiClas ol ASEoTiaiion. ~rrrrsssassrsransons RSrsns

1. The Bozard of Directors shall bhe entitled to reprasent

.

the Company inside and outside the court in respect oI
all matters and, in any event, to bind the Company to
other parties and other parties to the Company, and to
téke any action regarding the management and cwnership

Bot with vestfictions thabi--Hataemaiabmmmininus e o
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to borrow or lend moneys on behalf o¢f the Company
(except for withdrawing Company’s moneys from
DBREE  p o o s st o s o 8 8 S b 5 5 e A
to eslablish a new business or participate in other
companies inside or outside the country; ———————--——-
to purchase lmmoveable assets beyond normal pusiness
activities for over IDR5,000,000,000 {five billion

Indonesian ruplalig] | cosemssmomss s s s i

|-

to lease or lease out Company’s assets beyond normal
business activitlies for owver IDR5, 000,000,000 (five
billicn Indonesian rupiahsg); ———=-———==-- e
to sell or in any other manner to dispose of the
rights over fixed assets or companics or to charge

the assets of Lhe Company less than or egual to 50%

{(fifty percent] of the total nct assets of the

to bind the Company as a guarantor of less than or

egual to 50% (fifty percent) of the total net assets

of the Companyp ==wssascammmmws R B S e
te purchase companies, ——-—=-—————mm oo

-shall require written approval of the Board of

Commissioners. ————————————m = o e e ———————

To

take any legal act of conflicting transactions

between Lhe economic interest of a member of the Roard

of

Directors, +the Board of C(C
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Shareholder and the cconomic interest of the Company,
tne Board of Directors shall reguire approval ol a GMS
as zroferred to in Article 18 paragraph (7) of the
Articles of Asscciation o¢f the Company and 1n

accordance with the 1laws and regulations on Capital

2 (two) members of the Board of Directcocrs shall be
jointly entitled and authorised to act for and on
behalf of the Board of Directors as well as to
roeprfegsent fhe COlmiy: m— s e s s e e e i S T T

The Board of Directors shall cobtain approval of a GMS;

a. Lo transfer Company’s assets; ¢y —————-—————————————-
b. to charge Company’s assets ag security; ———-——-——=—--—-

constituting over 5H0% (fiftv percent) of the tctal net
assets of the Company in 1 ({(cne) ZIfiscal year, in

icns or otherwise, in accordance

rr

interrelated transac

rt

th

with the provision of Article 102 of Law Number .40 of
2007 {two thousand and sevenf concerning Limited
Liability Company and OJK Regulation Number
SZSPOTE D 2L LA, mirmimscsniiminciis o imt ittt S b oy o s ok e

The, Board c¢f Directors shall obtain approval of a GMS

as referred to in Article 18 paragraph (6} of the

i}

:1_;

Articles of Assocliation and in accordance with the

L

laws =znd regulations on Capital Market to propose 1ts

insolvency.




6. A member of the Beoard of Directors shall nct be

|

authorised Lo represent the Company in case of:————-——-
a. there 1s any court proceeding between the Company

and the relevant member of Board of DireclLors; and -
L. the relevant member of Board of Directors having a

v —— i ————————

conilicl of interesi with the Compan

bt
,

In case of any circumstances as referred to in

paragrzph (€}, the Company shall be represzsented by:---

vl‘-
1

a. arother member of Board of Directors not having any
conflict of interesl with the Company; ——=—===m=m———-
. the Board of Commissioners, in the event that all
mempers of Board of Directors have a conflict of
interest with the Company; or ------ —————————————
c. any olher parly appointed by 2z GM3, in the event
that all members of Boafd of Directors or Board of
Commissioners have a conflict of interest with the
Company. ————--—- i S e e e e e e e e e e e
Cislribution of duties and powers among each member of
the Beoard of Directors shall be determined by a GMS
or, in case the GMS fails to do so, the duties ang
powers of each member of the Board c¢f Directors shall
be determi ned by a resolution of the Board of

DireCtorS. ————— e e e e
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The Board of Directors shall convene a meeting of Board
of Direcbtors on periodical basis at least once 1n every
month, ————————m e e ————
The 3oard of Direclors shall convene a joint meeting with
the Board of Commissicners on a pericdical basis at least
once in every 4 (four) months. ——————————— -

The presence of the members of Board of Directors in the

meeting as referred Lo in paragraphs (1) and (3) shall be
specified in the annual report of the Company. —=—==—=——=
Netice of Meeling of Board of Directors shall be made by

the President Director or the member of the Beoard of

Directors sntiltled Lo act for and on pehalf of the Bcard

of Directors according to the provision of Article 21

paragraph (3) sub-paragraph (3) of these Articles of

Assoclation. ———==csmmm

Notice ol Meeting of Board of Directors shall be serwved

=

by regi

o

tered mail, telegram, telefax, facsimile,

electronic mail, or in a verbal manner or by persocnally

delivered mail to each member of the Board of Directors

against aporopriate receipt no later than 7 (seven) days

prior to the date of Meeting of Board of Directoeors,

W

excluding the notice date and the meeting date. —-=-—===--




-1

1. The Beard of Directors shall determine the meeting
schadule as referred tc 1in paragraphs (1) and (2}

above for the next vyear by the end of the current

Ei2ial VEal e rerormiroesntmeen st e h bt ey et st e
2. In the scheduled meeting as referred to in paragraph

(5), the materials for such meeting shall have been
delivered to the participants no later than 5 (five)
days prior to the meeting date.-—-—-—-———-————--———cc——-
3. In case of unscheduled meeting, the materials for such

meeting shall have been delivered to the participants

-+

no later than prior to the meeting.~——rmemmmscc e e
Notice of Meeting of Board of Directors shall specifly Lhe
day, date, time, place, and agenda cof meeting. —-—-——--—--—---
A Meeting of Board of Directors shall be convened in the
Company’s domicile or its principal place of business. --
In case all members of Lhe Board ol Directoers are present
or represented, such prior notice shall nct be required

and il

v
o

& Meeting of Board of DirechrS may be convened in
any place and shall Dbe entitlied to adopt wvalid and
binding resolution. ——————————————mmrmm e e e e e
A Meeting of Board of Directors shall be presided over by
the-P:esident Director. In Lhe evenl that the ZPresident
Director is absent or unable to preéide cver the meesting
due to any reason whalscever, 1t being unnecessary to

prove such impediment to the third party, the Meeft=q of




Board of Directors shall be

3

resided over by ancther
member of Board of Directors appointed by and amcng the
members of Board of Directors present in the meeting. ---

10. A member of Lhe Board of Directors may be represented in

(

the Meeting of Board of Directors only by another member
of Lhe Board of Directors acting by a power of attorney.
11. A zresolution cof Meeting of the Board of Directors as

1 b

F—-.f
o

referred Lo in paragraphs (1) and (2] above sha
adopted on the basis of mutual consensus. Failing waich,
the resolution shall be adopted based upon sinple
majerity of affirmative woles, s-essrnnossdsnsmmm s e i
12. In case cof tie votes, the Chairperson of Meeting cf Board
of Directors shzll have the last say over the matter in
T S B O g o e o e e e S e e S
13. a. Each member of the Becard of Directors present in the
meeling shall be entitled Lo casl 1 {(one) wo_.e and 1

(onel additionzl wvote for each other member ¢f the

Board of Direclors whom he/she legally represenls,----

o

. Unless determined otherwise by the Chairperscn of
Meeting of Board of Directors without any objection
from these present in the meeting, voting concerning an
iﬁdividual shall be carried out by unsigned, £folded

ballot papers, while wvoting conc efnqu other matters

D cOMOROEED OUal L, s s s s e e
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Blank and wvoid wvotes shall not be considered as having
been casl and, as such, non-existent and shall not be
counted in the calculation cof the total wvotes cast in
thie meeling.—=mm e o e T T T e S e e e
The resolution of meeting as referred to in paragraph
{1} shall be expressly contained in the minutes of
nmeeting, signed by all members of the Board of
Directors present in the meeting, and delivered to all
members of the Board of Directors.-—-—————==——mmrmecem——n
The resolution of meeling as referred to in parzgraph
{2} above shall be expressly contained in the minutes
of meeting, signed by the members of the Becard of
Directers and Board of Commigsioners present in the
meeting, and dellvered to all members of the BRoard of
Directors and Board of Commissioners,-—-—-—-—————-————————-—
In case any member of the Board of Directors and/or
the Board of Commissicner does rnot sign the
conclus_on of meeting as referreﬁ to 1In sub-paragraphs
{1} and (2) abcve, the relevant person may spccify his
reason in writing in a separate letter attached to the
minutes of meeting. ———==—cm o
The minutes of meeting as referred to in sub-

paragraphs (1]

0]
&
[oR
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pe documented by the

COMPAnY , =i s s i e e B R e e e ol i e =




15

The Board of Directors may alsc adopt wvalid resolution
without convening a Meeting of Bgard of Direclors
provided that all members of the Board of Directors have
been notified in wriling and have given lLheir zapproval Lo
the proposals being submitted as evidenced by their
signed written approval. ———————————mm e
-Any rescolution adeopted in such a way has the szme legal

force as those lawfully adopled in a Meeting of Board of

DL RE O T e o S e e S R SR R e
————————————————— BOARD OF COMMISSIONERS ~—=——=————— e
——————————————————————— Article 23 —------mmmmmm
The Board of Commissioners shall at least consist of 3
ithres) members of the Board of Commissioners, in the
IO OWING CEOMPOSLLION: sl i e e P S e S e
2. one President Commissioner;———-=—-—=——————-——————————————u

b. one Vice-President Commissicner or one or mcere members
of Lhie Board Of Comiilos i s o m e i i
In The event that the Becard of Commissioners consists of

§

2 (two} members of the Board of Commissioners, 1 (one)
among them shall be an Independent Commissicner. ———-—=——
Tn the event that the Beoard of Commissioners consists of

mere than 2 (two) members of the Board of Commissioners,

the number ¢l Independent Commissioners shé




30% (thirty percent} of the total members of the Board of
COMMI LSS UOTIEE S e e e o e e S e e e e e e i i
A member of the Board of Commissioners shall be appointed
by a GMS, each for an office term of 5 (five) vears

commencing on the CGMS date appointing the same until the

-t

sing o} the EitER annual GMS3 following such

('\

appointment, ithout prejudice

(1)
“+
(8]
r
o
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dismiss them at any time subliect to the prevailing laws
and regulatisns. ——————————r—————r————r———o——————————————
1. The provisions in respect of the qualificaticns for
and the compliance with the qualifications for
becoming a member of the Beoard of Directors as
referred to 1in Article 20 paragraph (7)) sha_!l apply
similarly to a member of the Board of Commissioners.--

2. In addition to co

'(J

lying with the provisions as
referred t¢ imn sub-paragraph (1), an Independent
Commissioner shall comply with The following
qualifications:—————————————————:——4 ——————————————————
a. shall not constitute a person to work or tc heve the
powers and responsibilities for the planning,
directing, controlling, cr supe vlélﬁg activities of
the Company in the last 6 ({six) months, except for
reappointment as an Independenﬁ Commissioner in the

CRL. BT O 7 e mim s s e e e M o e e
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b. shall not have any shares either directly or

2

jadivently 11 the CONDSInly weessmSmessmsms it

s

c. shall not be affiliated to the Company, members of

k

the Board of Commissioners, members of the Board
Directors, or the controlling shareheclders of the
COMpEngE Sl === o s S i e s S e

d. shall not have any business relationship directly cr
indirectbly related to the Company’s business
activities. ———————— - mm e —

3. During their office term, members of Boarc of

Commissicners shall comply with the reguirements as

referred to in sub-paragraphs {1} and {(2}.-———=——————
The Company shall convene a GMS to replace of the members

ysioners whose office term no longer

G
lJ
O
)
h
X
)
I~
i
@]
r}.l

complies with the gualifications as referred To In
paragiaplli 5] . Srnrr—thsdidesamainomnsnos s som DR kst
The provisions concerning appointment, dismissal, and
office Lezm of Lhe Board of Directbrs as referred toe in
Article 20 paragraphs (2) and (7} shall apply similarly
to Lhe members of Lhe Board of Commissicners, —————————--
1.4 member of the Board of Commissiconers may hold a

gsnourrane ol g Dy weseanmsn R S e B e

a. a membher of Board of Directors in ne more than 2




W

[

sl

k. a member of Board of Commissioners in no more than 2

(two) other issuers or Public Companies. —=—==————==-
Iin case the member of Board of Commissioners are not
holding concurrent c¢ffice as a member of the Board of

Cirectors, the relevant Board of Commissioners nay

bi=

held concurrent office as a member of the Board of
Commissioners in no more than 4 (four) other Issuers
or Public Companies, ———————=——mmm e
& member of the Board of Commissioners may hold
concurrent office as a committee member in ng more

tnan 5 (five] committees in other issuers or Public

Companies 1in which the relevant person also serves as

H
B3
&
Hh

a member of the Board of Directors or the Boa
oML S8 LONE LS ~ e e e e e
The concurrent office as referred te in sub-para
(3) shall be allowed only if it has been consistent
with any cther laws and regulations.----———---———————-

In case any other laws and regulations have different

provisions regarding concurrent office with the OJK
Regu_allons, stricter provisions shall prevail.-——-—=—-=

An Independent Commissioner having served for 2 {(two)
office terms may be reappointed for the next period to
the extent that the relevant Independent Commissioner

d=cl:
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'he  statement of independence o©of the relevant

Independenl. Commissioner as referred CO in sub-

(!

-

paragraph (1) shall be disclosed in the annual report.
3. In case the Independent Commissioner holds a posilion
in the Audit Committee, the relevant Independent
Commissicner may be reappointed in tLhe Audil Commillee
only for the following corne (1) office term of the
Audil Commitlee, ———— e e e e e e e e e e e e e
The proposal =Zor the appcintment, dismissal, and/or
raplacement of a member ol L(he Board of Directors to a
GMS as referred to in Article 20 paragraph (10} shall
apply similarly Lo Lhe members of Board of Commissioners.

The provision on resignaticon of a member of the Becard of

r

[

Directors as reflerred Lo in Article

o]

—
faid
.}
—

0 paragraph
and (12) shall apply similarly to the members of Board of
SHLSELGNEES,. et e R T T T A T S TS A
The office term of a member of the Board of Commissioners
snall end due to: e A S A
a. held insolvent or put under judicial custody by a

courl’™s Order; ~—=———mm e

(11) paragraph 1ls Bp=—sessodm st e
c. loss of gualifications required b? the prevailing laws

and regulations; Qr—-—=——=-—re=- e e e
d. death;




)
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e, dismissal cn the basis of a resociuticn of GMS; cr-----

£ expity af the it FEfll - rrhemnmmmnin——nis e
———————— DUTIES, RESPONSIBILITIES, AND POWERS OF ———~==—---
--------------- THE BOARD OF COMMISSIONERS ———===—========
——————————————————————— Article 24 =rormmos—ssnim s

The Board of Commissioners shall be 1in charge of
supervising and responsible for supervising the
managerial policies, the course of management in general,
both regarding the Company and 1ts Dbusiness, and
broviding zadvice ‘to the Board of Directors, =—ssrmesemmmms
Under certain circumstances, the Board of Commissioners
shall ccnvene an Annual GMS and any other GMS in
accordance with its powers as provided for in the laws
and regulations and the Articles of Association. ———-——--—-
The members o¢f Board c¢f Commissioners shall carry out
their duties and responsibilities as referred to¢ 1in
paragraph (1) in good faith, responéiblw, and prudence. -
In order to support the effective implementation of 1its
daties and responsibilities as referred te in paragraph
(1), the Becard of Ccmmissioners mey establish an Audit
Comﬁ;tte@ and may establish any other committees. ———==-=--
The Bosrd of Commissioners shall evélaate Lhe performance

of the committee assisting the Iimplementation of duties
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and responsibilities as referred to in paragraph (4) at
the end of ecach fiscal Year. ————rsrarmms s i i
The Board of Commissioconers at any time during the
Corpany’s business hours shall be enlLlilled Lo enter the

:
B @k

buildings and premises or any other places u

Lo

controlled by the Company and Lo check books, documents
and other evidence, supplies, to inspect and verify the
financial positicon of the Company and te have knowledge
of all acts done by the Beard of Directors. ————-————=——--
The Bozrd of Directors and each member of the Board of
Directors shall provide explanation toc the gueries of the
Board of Commissioners. ——— == e e e e e e e e
A Meeting of Board of Commissioners, by majority wotes,
may suspend, at any time, any member of the Bezrd of
Directors if such member of the Board of Directors acts

in contrary to the Articles of Asscciation and <the

prevarlityg laws and regularions . seb-inaarniuinssiiss sl
Such suspension shall be notified to the relevant perszon

by specifving the reasons therefor., ————————— =
Vi ¥

No later than 90 (ninety) days fcollowing such suspensicn,
“he Board of Commissioners shall convene an Extracrdinzry
CMS Lo decide whether the suspended member of the 3Board

of Directors will be dismissed or reinstated, while the

suspended member ¢f the Board of Directors shall be given




(]

The meeting shall be presided over by a memder c¢f the

Board of Commissicners appolinted by Lhe Board of

In the event that all members of Lhe Becard of Directors
are suspendsd and the Company has no members ¢f the Board
oL Directors, Lhe Company shall Lhen ke Lemporarily
maraged by the Board of Commissicners. In such svent, the

SBoerd of Commissioners shall be entitled to onfer

interim power upon one or more members ©f the Bozrd of

Commissioners on their joint responsibililles., ——==—===—=
The provisions on the respcensibilities of the Board of
Directors as referrsed Lo in Arlicle 21 paragraph (6]

shall apply similarly to the Board of Cocmmissioners. —---—
1. The Board of Commisslioners shall be authorise to
suspend a member of the Board c¢f Directors by

i

specitying the reapony therefor.—r--———r-—r—r=msmmemer

I

. The Board of Commissioners may conduct the management
ol Lhe Company under particular circumstances for a

certain period.———==——mme e e e e e e

ok

. The power as referred to in sub-paragraph (2} shall be

ccordance with the Articles of

AN

determined in

=l
[

\ssociation or by a GMS resolution.-—-——-—=————————mmee———




The Board of Commissioners shall convene a Meeting of

Board of Commissioners at least cnce in every 2 [(two)

A Meeling cf Board of Commissicners shall be lawful i

attended by majority members of the Board of

The Beard of Commissioners shall convene a joint meeting
with the Board of Directors on a periodical basis at
least once in every 4 (four) months. ————— e
The presence of the members of Board of Commissioners in
the meeting as referred to in paragraphs (1) and (2)
shall be specified in the annual report of the Company. -
The provisions on meeting schedule and submission of the
materials [for meeting of Board of Directors as referred
to 1n Article 22 paragraph (6) shall apply similarly to
the meeling of Board of Commissioners. ——-———————cmem—ooee
Notice of Meeting of Board of Commissioners shall be made
by the President Commissioner or tﬁe member of the Board
Of CommissSioners, ———-——m—mmm o
Notlce of Meeting of Beard f Commissioners shall be
served by registered mail, telegram, telefax, facsimile,
electronic mail, or in a verbal manner cor by perscnally

delivered mail to each member of the RBoard of Directors

¥

iy

againsl appropriate receipt and, in case of urgent

0

matters, in no later than 3 (three) days




(o8]

meeting date, excluding the nctice date and the meeting
date, ———— e e s e e = e e a2 S A S AR e S R e R R
Notice of Meeting of Board of Commissioners shall specify
the day, date, time, place, and agenda ol mesbing, —m—=—=
A Meeting of Board of Commissioners shall be convened in
the Company’s domicile or 1ts principal  place of
BUSINE8S, —— = m e e e e e e e e e e e
In case all members of the Board of Commissioners are
present or represented, such prior notice shall not be
required and the Meeting of Board of Commissicners may be
convened in any place and shall be entitled to adopt

valid and binding reseolution.—---—-—-———————-===——-————————————

|
g

Meeting of Board of Commissiocners shall be presided

b

over by the President Commissionar. In the evenl that the

H

President Commissioner is abscnt or unable to preside

9]

over the meeting due to any reason whatsocever, il Dbeing
annecessary to prove such impediment to the third party,
the Meeting of Board of Commissioﬁers shall be presided
over by another member of Board of Commissioners
appointed by and among the members of Board of
Commissicners present and/or rcpresented in the relevant
Neefing of Board of Comissionerg, ———mr—r———————em—emrm————

A member of the Board of Commissioners may be represented

in the Meeting of Board of Commissioners only by ancther




member of the Board of Commissioners acting by a power of
B TOITTIEAR, s i o e e S o e R e e S e B B e S e R e e

A resolution of Meeting of the Boarc of Ceommissicners as

|
=

referred to in paragraphs (1} and (2] above shail be

x

adopted on the basis of mutual consensus, —-—-——-—————————--—
Failing which, ths rescolution shall be adopted based upon
simple majority of affirmative wvoteg, —————————————————
12. In case of tie votes, the Chairperson of Meeting of Board
of Commissioners shalli have the _last say over tne matter

2 (GUER O, viisesatng Hsds st s s e e e e
~3. a. Bach member of the Board of Commissioners present in
the meeting shall be entitled to cast 1 (one} vote and

1 {(one) additional vote for each other member cf the

Becard of Commissioners whom he/she legally represents.

P

o

. Unless determined otherwise Dby the Chairperson of

ssicners wilthoul ary

=

Meeting of Board of Cormm
objection from these present in the meeting, voting

concerning an individual shall ke carried cul by

=l

unsigned, folded ballot papers, while voting
concerning other matters shall be conducled orally.---
c. Blank and wvoid wvotes shall not be considered as having
been cast and, as such, non-existent and shall not be
counted in the calculation of the to-al votes cast in

TS MR IEE I L e e O A o
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The provisions concerning the resolution and minutes oI
meeling ol Beard of Directors as referreg to in Article

-

22 paragraph (141} shall apply similarly to the meeting o=

Board of CONMISSIONBTE  emmmintinmimim s e e i e im i m el i
The Beoard o¢f Commissicners may alsc adopt vallid
resolulion without convening a Meeting of Board of
Commissioners provided that all members cf the Beoard of
Commissioners have been notified in writing and have
given their aporoval to the proposals being submitted as
evidenced by Lheir signed written approval. Any
resolution adopted in such a way has the same legal force
as those lawlully adopted 1in a Meeting o©f Board c¢f
oMM 88l 0NETr S, ——m— e e e e e
----- BUSINESS PLAN, FISCAL YEAR, AND ANNUAL REPORT ~=—=~--—-
——————————————————————— Article 26 ————-—————————————————
The Board of Directors shall prepare and submit an annual

business plan containing annual bdéget of the Company to
the Beard of Commissioners for approval priocr to the next
fiscal year, ==———mmm e
The business plan as referred to in paragraph (1) shall
be éubmitted no later than 30 (thirty) days prior to the
next fiscal year. —=—————com————————— s s s

The [iscal year of the Company shall commence on the 1°5%

(first) of January and shall end on the 31°' (thir




83

of December. At the end of Dccember every year, Ccmpany’s
yocks are closSed. —m=rmmmmm e e e
The Board of Directors shall prepare annual reports and
make them available in Company’s office for inspecllilon by
zhe Shareholders commencing on the notice date of an

SHnual GBS ~oersdmmmmmeSe s s e e i s e e e R e iR

Net earnings of the Company 1in one fiscal vyear &s
contained 1in the balance shect and account statement
ratified by an Annual GM3 and constituting a positive

balance may be distributed as dividend according to the

Dividend shall be paid only in accorcance with the

i

financial capacity of the Company based on the rescluticn

f

adopted in a GMS, in which resolution the time and form
of dividend shall be dete?miréd, subject B the
provisions applicable in the Stock Exchange in Indonesia
in which Company’s shares are enlisted, - ———————————————-
-The dividend for o¢one share shall be paid to the person
whoﬁe name recorded in the Register of Shareholders cn
the business day to be determiﬁed by or wupon the

authority of a GMS in which the resolution of dividend

paymsent is adopted.




[9n]
.

-The date of payment shall be anncunced by the Board of
Blrestors B0 JSb]l ShNaTElDEOIETE, s b s s i S i e
The provision of Article 13 paragraph (1) shall apply
similarly to the foregoing announcement. s=m=——rmmo——o————-
Subject to Company’s revenues in the relevant fiscal year
of the net earnings as stated in the balance sheel and
statement of account having been approved by an Annual
GM3 and after deducted by income tax, a bonus may be paid
to the members of Roard of Directors znd Board of
Commissicners, the amount of which shall be determined by
8 GMS ., —m o o e o e e e
In case that the account statement in one fiscal vear
shcews a loss that cannot be covered by the reserves, then
the loss shall remain recorded and shell be entered in
the account statement and, in. subsequent accounting
vears, the Company shall be considersed not to have made
any profits as long as the loss recorded in the profit
and loss statement has nobt been Eu]jy covered., S--mms—mes

The Company may distribute interim dividends according to

4

upon

L

the resclution ©of a Meeting cf Board c¢f Directors
approval o©of the Boarc of Commissioners, of which

reso_ution shall be reported in the subseqguent Annual

M . = mmm
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Provision of net earnings for reserves shall be made by
the Company up to 20% (twenty-percent) of the total
issued and paid-up capitals of the Company and such
raserves shall only ke used to cover losses not covered
B S R i, S e S P e S e S R
n the esvent that the reserves exceeds an amount egual To
20% (twenty percent) of the total issued and paid-up
capitals, a GMS may decide that the excess amount thereof

shall be used for the Company’s need., —————————————————--

Fh

The Board o Direclors shail manage the reserves as
referred to in paragraph (1) not used fto cover the lcss

and the 2xcess reserves as referred to in paragraph (2)

not defined by a GMS o¢f its use, in a manner deemed

Hh

appropriate by the Board of Directors, upon approva.

e
A

the Board of Commissicners and subject te the prevailing

Laves: ated regulal oy Lo Sanh PIDT LB, T st e s
——————————————————— CLOSING PROVISIONS —==—=—=——mme—m——
——————————————————————— ArEicla D20 s i v g i i i o
Unless provided severally in these Articles of

Lssociation, the Company Law and any other laws and

regulations shall apply herpein, ———ss—s o mm e i —




2. Any other matters not provided for or otherwise fully
covered in these Articles of Assocliation shall be decided
upern in a GMS, ——=m— e e

-The appearers, acting 1in their respective capacity as

aforesaid, declared that the issued capital as referred

in Article 4 paragraph (2) had Dbeen purchased by the

Sharehelders, namely:————-—=-————

a. PT SINAR MAS TUNGGAL, domiciled in Central Jakarta, &s

much as 461,552,320 {four hundred sixty-one million five

H

hundred fifty-lLwo thousand three hundred and twenty)
shares having a total nominal wvalue of IDR11%,388,080, 000

(one hundred fifteen billion three hundred eighty-eight

m-1lion and eighty thousand Indonesian rupiahsg); ——-—-==----
b. Public, as much as 309,000,000 (thre hundred and nine
miilion} shares having a total nominal  value  of

IDR77,250,000,000 (seventy-seven billion two hurdred and

fifty million Indonesian rupiahs); ———m—— e

&

~e

-making up a total of 770,552,320 {%Pven hundred seventy

mZllion five hundred fifty-two thousand thr hundred anc

twenty) shares having a total nominal value of
IDR19Z,638,080,000 {one hundred nincty-two billion six

hundred thirty-eight million and eighty thousand Indonesian

~Finally, the appearers declared to hereby guarantee the

truth of their identities pursuant to the




presented to me, Notary, and to assume the full liability

thereof anc, subsequently, the appearers declared to have

the knowledge and understanding of the contents hereof.----—-
-The appearers had been known [0 me, Notary.-—--——————-=—-—=——=—===
—————————————————————— IN WITHNESS WHEREQF ——=—=—m=—mmm e e
—————————————————————————— THIS DEED — =~ = o i o o e

-Was made as minutes and executed 1in Jakarla on Lhe day,

date, and time as specified in the beginning of this deed,

[0

Miss VICTORIZ, Bachelecr of Laws, Master of Notarizal Laws,
born in Nanga Pinch, on the second of April one thousand
nine hundred and ninety (02-04-1590), Indonesian Citizen,
residing in Jakarta, Sunter Paradise Blok F.Z1/20, Rukun
Tetangga 012, Rukun Warga 012, Kelurahan Sunter Agung,
Kecamatan Tarnjung Priok, the holder of Resident Identity
Card of North Jakarta of Jakarta Special Capital Region
Province bearing Single Idenlily Nuﬁber 6110024204900002;
Missus NOVI, born in Jakarta, on the twenty-ninth of
November cne Lhousand nine hundrzd and ninety-two (29-11-
1892}, Indonesian Citizen, private, residing in Jakarta,
Jalan Rawa Bebek, Rukun Tetanggya 006, Rukun Warga 010,

Kelurahan Penjaringan, Kecamatan Penjaringan, the heolcer

of Residenl Idenlity Card of North Jakartz of Jakarta




rovince bearing Single ldentity
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-both being the employees of the Notary office known to ma,
fotery: an WiESEsas e s eSS
-Immediately after 1, Notary, read out this deed to the

me

8

appearers znd witnesses, they and I, Notary, signed the s
and, upon signing the minutes of this deed, the appearers
also affixed their righl thumbprint on a separate sheet.--—--
~EIomis DR TGCT i o o i TR A e e e R e

-The minutes hereof had been duly signed.-=--————-———=—-—————=

Notary in Jakarta,
stamped, dated, signed, and sealed

HANNYWATI GUNAWAN, S5.H.

Jakarta, August 04, 2020
Translated from Indonesian into English by
Ruthorized & Sworn Translator
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